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NOTICE

NOTICE IS HEREBY GIVEN THAT THE THIRTY TWO (32TH)ANNUAL GENERAL MEETINGOF THE
MEMBERS OF UNJHA FORMULATIONS LIMITED WILL BE HELDAS SCHEDULED BELOW:

Day &Date - Friday, 14th August, 2026
Time - 10.15A M.
Place : Registered Office

Khali Char Rasta, State Highway,
Khall, Sichpur-384151(N.G,)

TOTRANSACT THE FOLLOWING BUSINESS:

ORDINERY BUSINESS:

1) To recelve, consider and adopt the Standalone audited financial Statement of the Company for the
financial year ended 31" March, 2026including the reports of the Board of Directors and Auditor’s
thereon.

2) Director Retire by Rotation:

To appoint a Direclor in place of Smt.Jashodaben S. Patel (DIN 05201715), who retires by rotation at
this meeting and being eligible has offered herself for re-appointment be and is hereby re-appointed
as adirector of the company, liable to retire by rotation .

SPECIAL BUSINESS:
To Consider and, if thought fit, to pass with or without modification(s), the following resolution as

an Ordinary Resolution:

3) “RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 and
Regulation 23 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015("Listing Regulations”) and other applicable provisions if any, including and
statutory modifications and re-enactment thereto, approval of the Company be and is hereby
accorded to the Board of Directors of the Company for the Contracts/agreements/transactions with
the related parties for the financial year 2028-27, for (a) sale, purchase or supply of any goods or
materials directly or through appointment of agents, and (b) availing or rendering of any services
whether technical and/or financial and/or both, more particularly described in the Explanatory
Statement, for an aggregate maximum amount not exceeding financial year by Rs. 200 Lacs
(Rupees Twa Crore only),

4) APPOINTMENT OF Smt .KRUTIBEN M. PATEL -(DIN 01866427) AS AN MANAGING
DIRECTOR

The Chairman informed the Board that inabsant of M anaging Director i.e. Due to the sudden death of
Late Shri Mayank S Patel , Managing Director of the Company it is necessary to appoint Smt,
Krutiben M. Patel as an Managing Director of the Company. In this connection following
Resolutionwaspassed : "Resolved that pursuant to Section 196, 197, 203 & Schedule V and all
other applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014(including any statutory modifications or re-
enactments thereof for the time being in forca) and subject to approval of  members in general
meeling and further subject to such approval and sanction as may be requirad,
Smt KrutibenM.Patel, (DIN 01866427) be and is hereby appointed as an Managing Director of the
Company for a period of three years with effect from 18.05,2026, following on such terms and
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conditions including remuneration and perks payable as above fromsuch date as may determined
by the Board in consuitation with, so as not toexceed the overall ceiling Iaid down in Schedule V to
the Companies Act, 2013 as amended from time to time,
Salary : Rs 1,50,000 (Rupees One Lacs Fifty Thousand Only ) per month in the grade of Rs. 1,50,000-
2,00,000-2,50,000
In addition to the salary, he shall be entitled to the perquisites in categoryAand B.
CATEGORY —-A:
Encashment of leave at the end of the tenure will not be included in the computation of the ceiling on
perquisiles,
CATEGORY -B.
Provision of the car use on Company's business and telephone at residence will not be considered as
perquisites. However, personal long distance calls on telephone and use of car for private purpose
shall billed by the company to the Managing Director.
CATEGORY -C:
Medical self and family up to maximum one month salary or 8.33% per annum,
Not with standing anything contained in Section 197 sub-section (1) and (2), but subject to the
provisions of Schedule V of the Companies Act, 2013, if, in any financial year, the company has no
profit or its profits are inadequate, the company will pay minimum remuneration at the same
substantive salary and perquisites as specified above.
“‘RESOVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized
to do all such acts deeds, matters , things as they may consider necessary in their absolute
discretion deem fit and proper to give effect the above resolutions.”

By order of the Board
PLACE: Sidhpur Smt. Jashodaben S. Patel
DATE:18.05.2026 (CHAIRPERSON)

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY AND SUCH PROXY NEED NOT BE MEMBER OF THE
COMPANYPROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE TIME FORHOLDING THE MEETING.,

2. The register of Members and the Share Transfer Books of the Company shall remain closed from
Saturday 8"day of August, 2026 to Friday, 14th August, 2026 (Bothdays inclusive).

3. TheMembersare requested to notify immediately of anychange in their address in physical as
well as Demat form to Register & Share Transfer Agent, Mufg Intime India Private Limited .
Ahmedabad/Mumbai.

4. Members desirous of obtaining any information concerning the accounts of the company may wrile to
the Company at least 10 days in advance before the date of the Annual General Meeting so that the
information required may be made available at the meeting.
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Step 1
Step 2

0]

(i)
(iii)

Step 1

CDSL e-Voting System — For Remote e-voting
THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

: Access through Depositories CDSL/NSDL e-Voting system In case of individual shareholders holding
shares indemat mode.

: Access through CDSL e-Voting system In case of shareholders holding shares in physical mode and non-
Individual shareholders in demat mode.

The voting period begins on 11" August, 2026 ( 9 AM) and13th August,2026 ( S PM). During this period
shareholders' of the Company, holding shares aither in physical form or in dematerialized form, as on the cut-
off date (record date) of Friday 7 August, 2026 may cast their vote electronically, The e-voting module
shall be disabled by COSL for voting thereafter,

Shareholders who have already vated prior to the meeting date would not be entitled to vote at the meeting
venus,

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, listed entities are required to provide remote e-voting facility to its sharehaolders, in respect of all
shareholders’ resolutions. However, it has been observed that the participation by the public non-
Institutional shareholders/retail shareholders isat a negligible level,

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to lsted entities
in India. This necessitates registration on various ESPs and maintenance of multiple user 1Ds and
passwords by the shareholders,

In order to increase the efficiency of the voting process, pursuant to a public consultation, It has been
decided to enable e-voting to all the demat account holders, by way of a single login credential, through
their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would
be able to cast their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-voting process.

: Access through Depaositories CDSL/NSDL e-Voting system in case of individual  shareholders holding
shares in demat mode.

(v} In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository Participants.,
Shareholders are advised to update their mobile number and email Id in their demat accounts in order to
access e-Voting facility,

Pursuant to abovesald SEBI Circular, Login method for e-Voting for Individual shareholders holding
securities in Dematmode COSL/NSDL is given below:

Type

shareholders

of |Login Method

Individual user id and password. Option will be made avallable to reach e-Voting page without

hs":dr?h"'“" any further authentication. The users to login to £asi / Easiest are requested to visit
olding

securithes in
Demat mode 2) After successful login the Easl / Easiest user will be able to see the e-Voting option

with COSL for cligible companies where the evoting is in progress as per the information
Depository provided by company. On clicking the evoting option, the user will be able to see e-

1} Users who have opted for COSL Easl / Easiest facllity, can login through thelr existing

cdsl website www.cdslindia com and click on login icon & New System Myeasi Tab.

Voting page of the e-Voting service provider for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting. Additionally,
there is also links provided to access the system of all e-Voting Service Providers, so
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that the user can visit the e-Voting service providers’ website directly.

3} If the user Is not registered for Easl/Easiest, option to register is avadable at cdsl
website www.cdslindia.com and click on login & New Systern Myeasi Tab and then
click on ragistration option,

4) Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home
page. The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account, After successful authentication, user will be
able to see the e-Voting option where the evoting Is in progress and also able to
directly access the system of all e-Voting Service Praviders.

1) If you are already registered for NSDL 1DeAS facility, please visit the e-Services

Individual website of NSDL. Open web browser by typing the following URL:
Shareholders hitps://eservices.nsdl.com either on a Personal Computer or on & mobile. Once the
:::::':‘ in home page of e-Services s launched, click on the “Beneficial Owner” icon under
desnat mods "Login™ which Is available under ‘IDeAS' section. A new screen will open. You will
with NSDL have to enter your User ID and Password. After successful authentication, you will be
Depository able to see e-Voting services. Click on "Access to e-Voting” under e-Veting services

and you will be able to see e-Voting page. Click on company name or e-Voting
service provider name and you will be re-directed to e-Voting service provider
website for casting your vote during the remote e-Voting period.

Z) If the user Is not registered for IDeAS e-Services, option 1o register is available at
hitps://eservices.nsdl.com, Select "Register Online for IDeAS “Portal or click at
hitps://eservices. nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
nitps.//www.evoting.nsdl.com/ either on a Personal Computer or on a mobiie. Once
the home page of e-Voting system Is launched, click on the icon "Login® which is
available under Shareholder/Member’ section, A new screen will open. You will
have to enter your User 1D (Le. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL Depository site wherein
you can see e-Voting page, Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider website for casting
your vate during the remote e-Voting period,

4) For OTP based login you can click
on https://eservices.nsdl.com/SecureWeb/evating/evotinglogin. jsp. You will
have to enter your 8-digit DP 1D, 8-digit Client Id, PAN No., Verification code
and generate OTP, Enter the OTP received on registered email id/mobile
number and click on login, After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Oick
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on company name or ¢-Voting service provider name and you will be re-
directed to e-Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting Bamp; voting during the

meeting.
Individual You can also login using the login credentials of your demat account through vour4
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility.  After
{holding Successful login, you will be able to see e-Voting option. Once you click on e-Voting
securities  In option, you will be redirected to NSDL/CDSL Depository site after successful
demat mode) authentication, wherein you can see e-Voting feature. Click on company name or e-
login through Voting service provider name and you will be redirected to e-Voting setvice provider
their website for casting your vota during the remote e-Voting perlod.
Depository
Participants
(DP)

Important note: Members who are unable to retrieve User 1D/ Password are advised to use Forget
User 1D and Forget Password option avallable at above mentioned website,

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository Le. COSL and NSDL

Login type Helpdesk details
Individual Shareholders holding Members facing any technical issue In login
securities in Demat mode with CDSL | can contact CDSL helpdesk by sending a
request at helpdesk. evoting@cdslindia.com
or contact at : 1800 2109911 |

Individual Shareholders holding Members facing any technical issue in login
securities in Demal mode with NSDL | can contact NSDL helpdesk by sending a
reques! at evoling@nsdl.co in or call at : 022-
4886 7000 and 022-2499 7000

Step 2 : Access through COSL e-Voting system in case of shareholders holding shares in physical mode
and non-individual shareholders in demat mode.

{v]  Login method for Remote e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com,
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2) Click on “Shareholders” module.

3)

4)

5)

6)

Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character D? ID followed by 8 Digits Client ID,

c. Shareholders holding shares In Physical Form should enter Folio Number registered
with the Company.

Next enter the Image Verification as displayed and Click on Login.

iIf you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier e-voting of any company, then your existing password is to be used,

If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding
shares in Demat,

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
{Applicable for both demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA,

Dividend
Bank
Details

OR Date of please enter the member id / follo number in the Dividend Bank details
Birth (DOB) field,

Enter the Dividend Bank Details or Date of Birth {in dd/mm/yyyy format) as
recorded In your demat account or in the company records in order to login.
s |If both the details are not recorded with the depository or company,

[vi)

(vii)

[vill)

After entering these details appropriately, click an “SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach "Password
Creation' menu wherein they are required to mandatorily enter their login password in the
new password field. Kindly note that this password Is to be also used by the demat holders for
voting for resclutions of any other company on which they are eligible to vote, provided that
company opts for evoting through COSL platform. It Is strongly recommended not to share
your password with any other person and take utmost care to keep your password
confidential,

For shareholders holding shares in physical form, the details can be used only for ewvoting on
the resolutions contained In this Notice.

®
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(ix}  Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(x)  On the voting page, you will see "RESOLUTION DESCRIPTION” and against the same the option
“YES/NO" for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution,

(xi)  Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution detalls.

(xii)  After selecting the resolution, you have decided to vote on, click on "SUBMIT". A confirmation
box will be displayed. If you wish ta confirm your vote, click on "OK", else to change your vote,
click on "CANCEL" and accordingly modify your vote.

{xii) Once you “CONFIRM" your vote on the resolution, you will not be allowed to modify your
vote,

(xiv]  You can also take z print of the votes cast by clicking on “Click here 1o print” option on the
Voting page.

(xv} I a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

{xvi)  There is also an optional provision to upload BR/POA if any uploaded, which will be made
available 1o scrutinizer for verification.

(xvii)  Additional Facility for Non - Individual Shareholders and Custodians ~For Remote Voting
only.

® Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates”
module.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emalled to helpdesk.evoting@cdslindia.com.

® After receiving the login details a Compliance User should be created using the admin login
and password, The Compliance User would be able to link the account(s) for which they wish
to vote on.

® The list of accounts linked in the login will be mapped automatically & can be delink in case of
any wrong mapping.

® It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be uploaded in PDF format in

the system for the scrutinizer to verify the same.
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e Altemnatively Non Individual shareholders are required mandatory to send the relevant Board
Resolution/ Authority letter etc, together with attested specimen signature of the duly authorized
signatory who are authorized to vote, to the Scrutinizer and to the Company at the email address viz;
(designated email address by company) |, if they have voted from individual tab & not uploaded
same in the CDSL e-voting system for the scrutinizer to verify the same,

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES,

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scannad copy of the share certificate (front and back), PAN {self attested scanned
copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by emall to
Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective
Depository Participant {DP)

3. For Individual Demat shareholders — Please update your email id & mobile no, with your
respective Depository Participant (DP) which s mandatory while e-Voting & |oining virtual

meetings through Depository.
If you have any queries or issues regarding e-Voting from tha CDSL e-Voting System, you can write an
email to helpdesk.evoting@cdslindia,com or contact at toll free no. 1800 2109911

All grievances connected with the facility for voting by electronic means may be addressed to
Mr.RakeshDalvi, Sr. Manager, (COSL, ) Central Depository Services {India) Limited, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Jashi Marg, Lower Parel (East), Mumbai - 400013 or
send an email to helpdesk evoting@cdslindia.com or call at toll free no.

1800 2109911

ANNEXURE TO NOTICE:

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 to the
accompanying Notice.

Item No.3:

The Board of Directors of the Company, at its meeting held on 13.03.2026 has approved a
proposal for entering into following related party transactions for the year 2026-27:

Name of the Date Description of | Value(Rs. | Name of Interested Director
Concern Contract In Lacs)
“Urvesh & Sale/Purchase of | Rs.200 | Mr. Urvesh S. Patel
Company 13.03.2026 | Psyllium Husk Lacs

D)
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Any other information relevant or important for the members 10 make a decision on proposed
transacton: None.

Section 188 of the Companies Act,2013 and Regulation 23 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 ("Listing Regulations™) and other applicable
provisions if any, provides that if transactions with the related parties are not in the ordinary
course of business or on arm's length basis. The related party transaction is suggested and
approved by the members of the Audit Committee. The such transactions are required to be
approved by the Board of Directors and shareholders, depending upon the materially of the
transaction. In other words, approval of Board or shareholders, as the case may be, is nol
required under the Act, if a particular transaction is in the ordinary course of business and on
arm's length basis.

In the opinion of the Board, the transaction/contracts/arrangements by the company with the
above parties are In the ordinary course of business and at arm’s length basis.

Accordingly, consent of the members is sought for passing a Ordinary Resolution as set out at
ltem No. 4 of the Notice.

None of the Directors and Key Managerial Personnel of the Company and their relatives are,
concerned or interested, financially or otherwise in the Resolution.

Item No 4 :

As members are aware that in view of the increasing activities of the company and i IS necessary to
appoint as an Managing Director Smit. KrutibenM.Patel, of the company to lcok after Company's
day 1o day affairs. The Board Meeting heid cn 18.05.2026 have decided to appoint Smi
KrutibenM. Patel as an Managing Director for the period of three years w.e.f. 18.05.2026.

Board of Directors recommend the shareholders o adopt the proposed resolution as a Special

Resolution.
None of the Directors of the Company Is concemed or interested In the said Resolution except
himself.

By order of the Board
PLACE: Sidhpur Smt. Jashodaben S. Patel
DATE : 18.05.2026 (CHAIRPERSON)
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**Details of Directors seeking appointment/re-appointment at the Annual General Meeting
(Pursuant to Regulation 36(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation,20158& Secretarial Standard 2)

' Name of Directors

SMT. Jashodaben
S Patel

(DIN: 05201715)

Date of Birth

19/10/1937

Nationality

Indian

Date of Appointment

31/01/2014

Expertise in specific
function areas

Administrative
Functions

Qualification

Matric

Name of other
entities in which the
person also holds
Directorship

UrveshPsyllium
Industries
Limited

Name of other
entities in which the
person also holds
membership of the
Committee of the
' Board.

None

- Relationship with
other Directors,
Manager and other
Key Managerial
Personnel of the
- Company

N.A.

Shareholding in the
Company as on 31
March,2026

739900
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REPORT OF DIRECTORS:

To
TheMembers,

Your directors have pleasure in presenling their 32th Annual Report together
with Audited Statement of Accounts of the Company for the year ended 31* March, 2026.

FINANCIAL RESULTS:
The Working results of the Company are as under;

(Rs. in Lacs)
PARTICULARS : 31.03.2026 31.03.2025
 TURNOVER . 155852 138620
OTHER INCOME . 16.36 11.46
TOTAL INCOME | 1574.88 1397.67
PROFIT BEFORE DEPRECATION AND i 109.57 62.19
TAXATION
LESS: DEPRECATION | 14.19 9.84
PROFIT/LOSS BEFORE TAX | 95.38 52.35
LESS: PROVISION FOR TAXATION : 24.91 11.60
PROFIT FOR THE YEAR | 7047 4075
BALANCE AS PER LAST BALANCE (134.18) (174.93)
SHEET |
TOTAL PROFIT/LOSS | (63.71) (134.18)
BUSINESS OPERATIONS & PROSPECTS:

Financial Year 2025-2026 has been yet another year of achievements for your Company.
Performance highlights of your Company for the Financial Year 2025-26 are mentioned briefly
to give all, an overview of accomplishments of the Company.

During the year under review your company has sales tumover of Rs 15.58 Cr.(in respect of
its existing activities). Profit after tax to Rs.70.47Lacs.

DIVIDEND:

In view of the need to conserve the resources of the Company, the Directors of the Company
do not recommend dividend for the year.

CHANGE IN NATURE OF BUSINESS:

There is no change in the nature if business during the year.
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SHARE CAPITAL:

The paid-up equity share capital as on 31" March, 2026 was Rs. 4 48,05,000/-. There was no
public issue, right issue, bonus issue or preferential issue etc. during the year. The company
has not issued shares with differential voting rights, sweat equity shares nor has it granted any
stock options.

NUMBER OF MEETING OF BOARD OF DIRECTORS:

The board of Directors duly met 7 times in a year and in respect of these meetings proper
notices were given and the proceedings were properly recorded in the minute's book of the
company maintained for this purpose under the Companies Act, 2013,

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:
The company has no any subsidiary, joint venture or associate companies.

DISCLOSURE BY INDEPENDENT DIRECTOR IN THE BOARD REPORT U/S 149 (10):

The board of the company consist of 6 Directors, out of which three are independent
Directors, one Managing Director and one whole Time Director.

All independent Directors have given declarations that they meet the criteria of Independence
as laid down under Section 149 of the Companies Act, 2013 and SEBI(Listing Obligations and
Disclosure Requirements) Regulation, 2015 which has been relied on by the company.

CORPORATE GOVERNANCEAND MANAGEMENT DISCUSSION
& ANAL E ’

As per Regulation 27(2) of the SEBI (LODR) Regulations, 2015, Corporate Governance
Report with Auditors' Certificate thereon and Management Discussion and Analysis are given
in Annexure B forming part of this Report.

MARKETING

Your Company has continued manufacturing agreement with Reckit Benckiser India Ltd., for
sales of Isabgol Husk based product ‘Fybogel', Abbot HealthcatePvt Ltd., for sales of
'FABOLITE' ,Karnataka  Antibiotics & Pharmaceuticals Ltd for sale of
'Husky' RadiantNutracetical Bangladesh for exports, Rhine Biogenics Pwvt. Lid for sale of
‘Trugol SF Powder' Nulragenix Healthcare Pvt Lid. for sale of Fibapure Group of product and
Appolo Pharmacy for sale of Sat-lsabgol etc. Your Company has also continued
manufacturing agreement with Karnataka Antibiotics & Pharmaceuticals Limited for sale of
Isabgol Husk based product on third party contract manufacturing.

EXPORT:

During the period under review your company exported RS.4,30,23,200.00 (US$S
4,97,413.17).The Company contlinued its focus on development of Export Markets, for
Albendazole Bolus, Fibron SF Powder and Fibermate (Isabgol based formulations) to
supplement the presen! low domestic demand situation, During the current year under review
company entered into manufacturing contract with South America based well known
Pharmacauticals Company.

@
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CORPORATE GOVERNANCE:
The report on the Corporate Governance code along with a certificate from the Auditors of

theCompany regarding the Management Discussion and Analysis Report areannexed to this
report.

DIRECTOR'S RESPONSIBILITY STATEMENT:

The Directors confirm:

1. In the preparation of the annual accounts the applicable accounting standards had
been followed.

2. The Directors have selected such accounting policies and applied them
consistentlyand made judgment and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affair of the Company at the end of
financial year and of the profit of the Company for that period.

3. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of The Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecling fraudand
other Irregularities.

4, The company has prepared the attach annual statement for the year ended 31*"March,
2026 a going concem basis,

5. The Directors have laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and are operating effectively;
and

6. There is proper system to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and operating effectively.

DECLARATION FROM INDEPENDENT DIRECTORS

The Company has received necessary declaration from each Independent Director of the Company
under Section 148 (7) of the Companies Act, 2013 that the Independent Directors of the Company
meet with the criteria of their Independence laid down in Section 149(6) of the Companies Act, 2013,

N EVALUATION OF THE BOARD AND BOARD COMMITTEES :

The Board carried out an annual evaluation of its own performance, of the Independent
Directors individually as well as of the working of the Committees of the Board. The evaluation
of perfformance of the Board and its Committees, Independent Directors, Non-Independent
Directors and Chairperson carried out by the Board was found to be highly satisfactory. The
Board also noted that all the Independent Directors of the Company are fulfilling the criteria of
their independence as per the provisions of section 149 (6) of the Companies Act, 2013 and
Regulation 16 (1) (b) of SEBI (LODR) Regulations, 2015.
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DEPOSITORY SYSTEM:

YourCompany has entered into agreement with National Securities Depository Limited (NSDL)
and Central Depository Services (India) Limited (CDSL) o enable members to hold shares
inDematerialized form.

ISTING INF ATl

The equity shares of the Company are listed on the Bombay Stock Exchange. The listing fees
for the year 2025-2026 have been paid to BSE.

DEMATERIALISATION OF SHARES :

The Promoters and Promoter group have dematerialized 88.54% of their shareholding as on
date of this report. The Promoters and Promoter Group have finished the dematerialization of
their shareholding whatever has been possible.

IND IAL RELATIONS:

Industrial relations remained cordial throughout the year. Your Directors place on record their
deep appreciation of the contribution made by the employees at all levels.

DEPOSITS:

The company has not invited or accepted any Deposits within the meaning of Section 73 of
the Companies Act, 2013 and the rules made there under.

LOANS, GUARANTEE AND INVESTMENTS:

Pursuant to the Provision of Section 186(4) of the Companies Act, 2013 requiring disclosure in
the financial statements of the full particulars of the loan given, investment made or guarantee
given or security provided directly or indirectly, 1o any person (other than to employees under
contractual obligations) or lo other body corporate. The company does notl make any
investment in securities or give guarantee to any other body corporate. Further, the company
has not given any loan fo others during the year ended March 31, 2026.

Q !&BUMALS lMPACTlNG THE GO|NG CONCERN STATU§ OF THE COMPANY

There are no significant and/or material orders passed by the Regulators or Courts of
Tribunals impacting the going concern status of the Company.

AUDIT COMMITTEE:

The Audit committee of the Comprises of Smt. Jashodaben S. Patel. Thereafter
Smi. Krutiben M. Patel, Mr. Jitendra P. Limbachiya and Mr. Hasmukh S. Darji and
Mr. Mustufa Najmuddin Jodhpurwala Members. The mem bers of the Audit Committee duly
met 5 times in year.

@
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The details of terms of reference of the Audit Committee, number and dates of meetings held,
attendance of the Directors and remuneration paid to them are given separately in the
attached Corporate Governance Report.

REMUNERATION AND NOMINATION COMMITTEE:

The Remuneration and Nomination committee of the Comprises of Smt. Jashodaben S. Patel
Thereafter Smi. Krutiben M. Patel and Mr. Jitendra P. Limbachiya as Members. The members
of the Remuneration and Nomination committee duly met 4 times in year.

The details of terms of reference of the Remuneration and Nomination Committee, number
and dates of meetings held, attendance of the Directors and remuneration paid to them are
given separately in the attached Corporate Govemance Report.

STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Stakeholders Relationship Committee of the Comprises of Smt. Krutiben M. Patel, Mr.
Hasmukh S. Darji and Mr.MustufaNajmuddinJodhpurwala as Members. The members of the
Stakeholders Relationship Committeeduly met 4 times in year.

The details of terms of reference of the Stakeholders Relationship Committee, number and
dates of meetings held, attendance of the Directors and remuneration paid to them are given
separately in the attached Corporate Governance Report.

DIRECTORATE AND KEY MANAGERIAL PERSONNEL:

CHANGE IN DIRECTORS AND KEY MANAGERIAL PERSONNEL

Smt. Jashodaben S. Patel(DIN: 05201715), Director of the Company retires by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for reappointment.

PERSONNEL:

There are no employees covered Under Section 197 of the Companies Act, 2013 read
withCompanies (Particulars of Employees) Rules, 1975 and hence no information required to
thisreport.

INTERNAL CONTROL AND ITS ADEQUACY:

The company has adequate intermnal controls and processes in place with respect o its
financial statements which provides reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements. These controls and processes are
driven through various policies, procedures and certifications. The processes and controls are
reviewed pernodically. The company has a mechanism of testing the controls at regular
intervals for their design and operating effectiveness to ascerain the reliability and authenticity
of financial information.
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CORPORA (8] NSIBILITY(CSR):

Since the Company's nel worth does not exceed Rs.500 crores or Company's turnover does
not exceed Rs. 1000 crore or the Company's net profit does not exceed Rs.5 crore for any
financial year, the provisions of section 135 of the Companies Act,2013are not applicable to
the Company.

PAR S OF CONS ENERGY ETC.:

Particulars with respect to Conservation of Energy as per Section 134 of theCompanies Act,
2013 read with the (Disclosures of particulars the Report of Board of Directors) Rules, 1988
and forming part of the Directors.

AUDITORS:

In accordance with the provisions of Section 139 of the Companies Act, 2013 read with Rule 3
of the Companies (Audit and Auditors) Rules, 2014, M/s. Jain and Golechha, Chartered
Accountants (Firm Registration Number 119637W), were appointed as Statutory Auditors of
the Company in the 30th Annual General Meeling to hold office from the conclusion of the till
the conclusion of the 33rd Annual General Meeting ..

COST AUDITORS & COST AUDIT REPORT:

Pursuant to the directives of the Central Government under the provisions of Section 148(3) of

the Companies Act, 2013 the appointment of Cost Auditors is not applicable to the Company.
R AUDIT A REP 2

Pursuant to the provisions of Section 204 of the Act, readwith the rules made thereunder, the
Board re-appointed Ajay Parikh and Associates, Practicing CompanySecretary, to undertake
the Secretarial Audit of your Company for FY 2025-26. The Secretarial Audit Reportfor the
year under review is provided as Annexure-B of this report.

The Secretarial Audit Report does not contain any qualification, reservation, adverse remark or
disclaimer. The observation of Secretarial Auditor is self-explanatoryin nature and does not
require any comments from the Board.

RESERVATION AND QUALIFICATION ON AUDITOR REPORT:

There are no qualifications or adverse remarks in the Auditors’ Report which require any
ciarification/ explanation. The notes on financial statements are self-explanatory, and needs
no further explanation.

Further the Auditor's Report for the Financial year ended 31" March, 2026 is annexed
herewith for your kind perusal and information.

RELATED PARTY TRANSACTIONS:

All the related party transactions are entered on arm's length basis and are in compliance with
the applicable provisions of section 188 of the Companies Act, 2013. There are no materially
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significant related party transactions made by the company with promoters, Directors or key
Managerial Personnel etc. which may have potential conflict with the interest of the company
at large.

The details of the transactions with Related Party are provided in the accompanying financial
statements in Form AOC-2 enclosed as Annexure D.

PREVENTION OF SEXUAL HARASSMENT AT WORK PLACE:

The Company has formulated a Policy on Prevention of Sexual Harassment at Workplace for
prevention, prohibition and redressal of sexual harassment at workplace in accordance with the Sexual
Harassment of Woman at Workplace(Prevention, Prohibition and Redressal) Act, 2013 (hereinafier
referred o as "Prevention of Sexual Harassment Act®) Internal Complaints Committees have also been
set up to redress any such complaints received, The Company iscommitted to providing a safe and
conducive wark environment 10 all of its employees and assoclates. The Companyperiodically conducts
sessions for employees across the organization to build awareness about the Policy and theprovisions
of Prevention of Sexual Harassmen!t Act.

No Complaints of sexual harassment were received during the financial year 2025-26 by the Company

RISK MANAGEMENT:

The Company has put in place adequate effective system and man power for the purposes of
risk Management by formulating risk management policy of the Company.

INSURANCE:
All the properties of the Company including Building, Plant & Machinery,
Stock and Stores have been adequately insured.

CASH FL A

As required by amended Clause 32 of the Listing Agreement a Cash Flow Statement is
appended.,

EV. A ;
The Company has devised a policy for performance evaluationof Independent directors,
Board, Committees &individual Directors which includes critenia for performance evaluation of
Executive Directors & non-executive Direclors.Boardof directors have expressed their
satisfaction with theevaluation procass.

ET. BLISHME F E T
EMPLOYEES:
The Company has formulated a Policy to establish a vigil mechanism for Directors and
employees of the Companyto report concerns about unethical behavior, actual or suspected
fraud or violation of the company's code of conduct.

APPRECIATION:

Your Directors express their sincere thanks for the co-operation and assistance receivedfrom
Dena Bank. Your Directors also express their gratitude to the investors, Employees, Agents,
Dealers and Consumers of the Company for their valuable supportand continued confidence
report in the company.

By order of the Board
PLACE: Sidhpur Smt.Jashodaben S. Patel
DATE:18.05.2026 (CHAIRPERSON) (DIN 05201715)






