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UNJHA FORMULATIONS LIMITED
Manging Director's Message to the Shareholders

Estsumad Stakahaldsss,

| bz b raaprart finets yous and your tamilies safe and well, laspress our grabifode e
&l of yodi lod yolr continuous Suppor. I my areal pheasir 15 present 1o Yo oup C&mpan:.' 5 Jial
Annual Repon ina nutahell,

Eeiplln & challanging economy scanaro dutng the financial year ED)_“E- thit Cairrypaaiy
recordad Our totsl Ravenus for tha financial year 2024-2025 amountad to Bs. 13.85Cr a5 against Rs
18,48 Cr Ohir profil pefore ox a5 compared 10 &350 year has inoreasad by 16% form Ra. 45 18 Lans Te
Rs 5230 Lacs And profit afiertax has inoreased by 46% from Rs.27 T Lacs to R=A0 7 |Lacs
Wi are tremendausly charad-up with growih potentisl (o aur existing products sad nawly niroduced
produats Wesxpact to row between 15-20%n FY 2026-2026

The growth path for the company s clesry definegd snd chared . The key conirlbulors o this
growih will goms from sxpanding geographical Presence with special foous on adding our presancein
lesa vantupddsounlies ke Bangladaesh, Afrtea And Asian Courirles e,

The Gomany & continuously inveating In bullding additional capacity 15 btest plantat khal Siobpur
This will nelp brlng speratonal alfalanty by oplimizicg the uilitbes snd e cutput.

Company is-also an a laok out for inorganic axpanslan thraugh growth which will silow napaid market
arceszand bulld aynargles

Ag per our commitment fowards cresting long term sustainable yalue for sharghpldars
hupingssas nmad [0 confinuously renefom thamsahies © bulld & streng fourdation {or fdure growth
Uniha Formutations we are on 3 transformational joumey &s planned to ensure that tha company. is
alignad in funs with the fimes

With warm reganta,
Smt. Krfiben M, Patel
Manging Diractor

Executive Diroctor's Mes=age to the Sharcholders
i =  DearStakeholders,
I-am plirasad jo shara with you Linjha Formuiations: Lid's jourrdy ower e past ysar. Wo
pravigatid & dymarmlz markat lpdseags, but thanks 1 your unwavering support and ieesl, wi achisved
caignificant mitastones. This review highlights ourstritagin vislon, Koy achisvemants: and the driving
forces brbind ouriucozgs
Cn Siatregy
Unjha Formulalmns  priortizes providing affordabie healtheare solutinns thot ddress real
needa This customer-centric appeopoh; along side prudent investments that moximize: sharsholder
rafuins, has fuelisd aur grovthand mret presenoe. Our nel debl-free stalus
Offers-a financizl advantage, alicwing us to minlmiee \itsrast expenses and ulilizamtarnal funds for
slrateglc acquisions. Thisstionglinancial position positiens us far comtinusd BXpans:odn,
Performance Highlights
Desplls markal challangas, Usjha Formidations dalversd autslanding peratmances. We
achieyed renarkablo nevanue and maket shane  growtn, driven by a dedicatod team  Our fiscal yaar
2024-2025 resulta showcase this commitmant, with a total incoerns of K5 1487 Crore and 8 profis afler-
tax of R=s.40,75 Lacs
Koy Drivers of Success
Unjhm Formudations attributes s accomplishments to sevaral key factors. We mantain the
imdustry's highest guality and Compliance sfandards. eaming trust (krough sdvenoed manufacturing
taciities and rigorous guallty control

Sincersly,
Mis. Esha M. Patel
Exeg.'ul:ll.:ra CHreor
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NOTICE;

MOTICE IS HEREBY GIVEN THAT THE THIRTY FIRST (317 JANNUAL GENERALMEETING OF THE
MEMBERS OF UNJHAFORMULATIONS LIMITED WILL BE HELD AS SCHEDULED BELOW:

Day & Date 8 Wednesday 13ih, Augusl, 2025
Tlrmie : 10.15AM,
Place I Registared Office

Khali Char Rasta, State Highway,
Khall, Sidhpur-3684151 (N. G.)

TOTRANSACT THE FOLLOWING BUSINESS:
ORDINERY BUSINESS:

1) To receive, donsider and adopt the Standalone audited financial Statement of the Company for
the financial year ended 31" March, 2025 including the reparts of the Board of Dirsctors and
Auditor's theraan,

2} Direcior Ratire by Rotation:
To appeint a Director in place of Smt Krutiben M. Patel (DIN 01866427), who retires by rotation
al this meeting and belng eligible has offered hersalfl for re-appointment ba and is hereby re-
appalnled as adireclar of the company, llable 1o ratire by rolalion .

SPECIAL BUSINESS:

3) To consider and if thought fit, apprave the appointment of M/s. Ajay Parlkh & Associates,

Fraclicing Company Secrelary as Secretarial Auditor of the Company for a first term ol five
years and to pass wilh or without modification(s). the following resolution as an Ordinary
Resolution.
RESOLVED THAT pursuani to lhe provisions of Section 204 and olher applicable provisions, if
any, of the Companies Acl, 2013 read with rules framed thareunder and Regulation 244 of the
Securilies and Exchange Board of India (Listing Obligations and Disclosures Requiremeants)
Reqgulations, 2015 as amended from fime to time (including any statutory modification(s) or
amandment(s) hersty or re-enactment{s) thersof for the time belng In force), and in acoordance
wilh the recommendalion of the Beard of Direclors al the Company, Mfs, Ajay Parikh &
Asipointes, Fracticing Company Secratary (CP No: 8603 and Pear Review Certificale No.
1334/2021). be appointed a3 the Secralarial Auditors ol the Campany for a lerm of five (5)
consacitive years, 1o conduct the Secretanal Audit of frve consecutive financial years from
2025-26 1o 20289-30 on such ramuneration and reimbursement of oul of pocket expenses for the
purpose of audit as may be approved by the Audit Committes/Board of Directors of the
Company.

RESOLVED FURTHER THAT approval of the members be and is hersby accorded o the Board
ta avail or obtaln from the Secratarial Auditor, such othar services or cartificates. reports, or
opinions which the Secretarial Auditors may ba gligible 1o provide or jssue under the applicable
laws; at a remunearation to be detarmined by the Audit committes/Board of Directors of the
Cuampany.

®
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4)

NOTES:

RESOLVED FURTHER THAT the Board of Diractors be and are heraby authorised to take all
aclions and do all such deeds, matters and thints, as may be necessary, proper or desirable and
lo getlle any guestion, difficulty or doubt that may arlse in this regards.

RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 and
Regulation 23 of the SEBI| (Listing Obligations and Distlosure Regulraments)
Reguilations, 2015("Listing Regulations”) and ather applicable provisions If any, intluding and
slatutory modifications and re-enactment therelo, approval of the Company be and is hereby
accorded o the Board of Directors of the Company for the Contragtsfagreements/transactions
with the relaled parties for the financial year 2025-26, for {a) sale, purchase or supply of any
goods or materials direcily or (hrough appointment of agents, and (b) avalling or renderning of
any services whethertechnical andior financial and/or both, more particutarly described i the
Explanatory Statement, for anaggregate maximum amount not exceeding finandial year by Rs.
100Lacs (Rupees One Croreonly |

By ordat of tha Board
PLACE: Sidhpur Smt. Jashodaben 5. Patel
DATE:16.05.2025 (CHAIRPERSON)

1 A MESARER ENTITLED TD ATTEND AND VOTE AT THEMEETING 15 ENTITLED TOAPPOINT A PROKY AND SUICH PRONY
MEED MOT BE MEMBER OF THE COMPANYPROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE COMBANY
WOT LESS THAN 48 HOURS BEFORE THE TIME FOR HOLDING THE MEETING:

2. Tha reglster of Membacs and the Share Transter Books of the Company shall remain closed from Thersday 7
August, 202510 Wednesday, 13th August, 2025 |Bath days incllsive)

A, TheMembersars requested o nobly immedistely of any.change in their sddress In physical 3s well 38 Demat
form to Repster & Shore Transfer Agent, UUED NTIME MDA FRIVETE UMTED Ahmedabad /M umbm

4 Membars desinous of obtainmg any Infarmation concerming the accounts of the company may wiits tothe Company at
[east 10 days in adwanes before the gate of the Annual General Meeting so that the informatian requlred may bBe made
available at the meoting.
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CDSL e-Voting System —For Remote e-voting

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:
Stepl : Atcess through Deposilories COSL/NSDL e-Voting system in case of individual

shareholders holding sharas in demat mode.

Stop 2 : Access through CDSL e-Vaoting system in case of sharehalders halding shares in

()

(i)

physical mode and non-individual shareholdersin demat mode,

The voting period begins on 97 August, 2025 (9 AM) and12th August, 2025 | 5 PM). During
this period shareholders' of the Company, holding shares gither in physical form or in
dematerialized form, as on the cut-off date (record date) of Wednesday 6" August, 2025
ray cast thelr vote electronically. The e-voting module shall be disabled by CDSL for voting
thereafter.

Shareholders who have already voled prior to the meeting date would not be entitled to
votaat the mesting vanue.

{iii} Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,

under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide
remote e-vating facility to its shareholders, In respect of all shareholders’ resolutians.
However, it has been observed that the participation by the public non-institutional
shareholders/retall sharehalders is at a negligible level,

Currently, there are multiple e=voting service providers (ESPs) providing e-voting facility to
listed entities in Indla. This necessitates reglstration an various ESPs and maintenance of
multiple user 1Ds and passwords by the shareholders.

inarder to increase the efficiency of the voting process, pursuant toa public consultation,
it has been decided to enable e-vating to all the demat account holders, by way of asingle
login credential, through their demat accounts/ websites of Depositories/ Depasitory
Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thareby, not only facilitating seamless authentication but also
srhancing ease and convenience of participating in e-voting process.

Step 1 CAccess through Depositories COSL/NSDL eVeting system in case of individual

shareholders holding shares in demat mode,
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(i)

I tarmes of SEBRI circefar no, SEBI/HO/CFDSCMD/CIR/Pf2020/202 dated December 9, 2020 an =
Voting tacllity provided by Listed Comgpanigs, Individual sharsholders holdisg securities in damat
mode are allowed to wote throbgh thel demat account malntalned with Doepositorles and
Depository Participants. Shareholders are advised 1o opdate thielr mobile numbers and emall id in
the|r demat atcounts in order to acc=es = Voting tacility.

Pursuant o abovesald SEBI Circular, Login mathod for e-Voting for Individual shareholders halding
securitios in Demat mode COSL/NSDL is given below:

Type of |Login Mathod
sharaholders
1} Users whe have opted for COSL Eatl / Essiest facility, can lagin through thesr existing
Irdiiduz! user id and passward, Option will be made-availsble o redch e-Voting gage Withtut
Sharehalders any further authentication. The users to login 1o Fask/ Easinst are requaested to visk
halding cdsl wabsite www. cdslindin com and elick an lopin lkan & New System Myeasi Tab,
securities in
Demat mode I} After successtul login the East / Easkest user will be able to see the e-Voting aptian
::;:?:W for aligible companies where the evoling |8 n progress as par the information
provided by company, On dicking the evoting aption, the wser will be-shle to see e
Voting page of the g-Voting service provider for casting your vote durmyg the remate
eVating penod or joining virtual meeting & voting during the meeting, Addiicnally,
there is also inks provided 1o necoss the system of all eVoting Service Froviders, so
that the user can visit the e-Voting service providors wibsito directly,

) W the user s hot repistered for EasifEaziest, option 1o registor |3 available at cdsi
webalts wiww.cdslindia.com and cliek on login & New Syitem Myeadi Tab and than
elick ain registration aption.

4} Ahernatiyely, the user can directly azeess e-Valipg pape by providing Demat Accolin
HNumbier and PAN No. frem a e-Veting Hnk available or www cdslindia.com hame
|1a'gf The system wiil authenticats the user by sending OTP on registered Maohile &
Email a5 racorded i the Demat Account. After successtul muthentication, user will be
abile to see the e-Vollng option whets the evoling |s in progress and ilso able to
directly access the systom of all e-Yoting Service Providars

1} If you are alfeady registered Tor NSDL [DeAS facllity, please vkt the e-Sorvices

Irehivigluis! wabsite of NSDL  Open web  browser by  typing the following URL
shareholders hrioss/feservicas. nsdl com sither on 3 Personal Computer or an & mobils. Once the
r:lﬁ:ﬁesin hame page of E-Sgr'u'il:es is lpunchisd, click an the “Boneficial U_wmzr" lgan undsr
Agmat mode “Login™ which 15 availabie under *I0eAS" soction. & new soreen will apen. Yau wil
with NSOL have to enter vour Usar (1 and Password. After suecassiul authenticatlon, you will be
Depository abils to see & Vating services. Click on "Access to e-Voting”™ under e-Voting serfvites

and you will be abis to seee\dting page Oick on campany. name ar s-\ering

@
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D)

2)

3

4

ervice provider framz and you will be re-directed to-=-VOling service provider
websile for casting your vote during the remdté e-Voling period.

If the user & not rogitered for |IDeAS e-Servicas, aplion Lo register s available at
httpss/feservices.nadL.eom.  Select “Register Onling for |CeAS “Portal or elick  at
hittos:/feservices nndl com/Secura\Web/IdeasDirectReg. jsp

Visit the e-Votilng webslte of NSOL Open web browsar b',- i\rplng the follawing URL:
hitos:/ fwww evpting.naell.comf sither on & Personal Computer or on & mobile- One
tive home page of eVoting system s tunched, elick on the itan "Login® which s
avallable wunder "Sharcholder/Member’ section. A new sereen w't'll oper. You will
have ta enter your User 1 (Les your sheteen dight demat acoount number hold with
HSDL), Password/QTP and a Verification Code as shown on the screen, Ahter
successiul authentication, you will be redirected to NSDL Depository site wherein
you can see eVoting page. Click an company name or e-Voling service provider
name @nd you will beredirected o e-Voting service provider webute for casting
your vateduring the remote s-Voting peried,

For OTF bazed login you can click

on https:ffeservices, nadl comySecureWeb/ evotinglevotinglogin.asp, You will

Viwe: to enter your S-igic OP [BS-dizgic Clrent, I, PAN No,, Verfication code

and penerale OTP. Enter the OTP recelved on registered emaii id/moblle

number @vd cick an leging Afeersurcessful authentication, you will be

rodirectiad to NSDL Beposiory site whesein you can see &-Voting page. Clck

O COMmpany mmd o e-Voting sendca provider name and you will be re

difected {0 e-Vating service provider wabs|te for casting vour vote during tho
remate e-VEting perind of joining virtusl meeting &amgp; voting during the

maEting

Indlwldual You can alse fogin using the login credentials of your demat sccount thirough your
Sharehalders Depository Participant replstered with NEDLACDSL for eVetlng facility.  After
(halding Succassfial logn, you will be ableto soe evpoting option, ORce oo clich on e-voting
yecoritiss  in option, you will be redirected to NSOL/CDSL Depostory site-after successfyl
gemat mode) suthentizetion, whersin you can see a-Voting festure, Cick on compiny name or e-
login  througk Voting service provider name snd you will be reditecied to e-Voting & rvice providar
theedr website for casting vour vote during the mmote e-Voling period.

Depositary

Participants

(0P}

Important note: Members who are unable o rettleve User 10/ Passvord are advissd to Use Forgst
User 10 and Forgst Password option avsilaple atabovementionad website
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Helpdesk for Individual Shargholders holding securities in demat mode for any technical issues
related to login through Depository Le. COSL and HSDI.

Login type Helpdesk details
individual Sharahelders holding Members facing any technical issue in login

seaurilles In Demal mode with €DSL | can contact COSL helpdesk by sending a

Individual Sharsholders holding Membars facing any technical ssus in login
seourities in Demal mode with NSOL | can oontact NSDL helpdask by sanding &

reguest at helpdesk evoling@cdslindia.com
or contact At : 1800 2109911

request &t evoling@nsdl.con or call ab | 022
4886 7000 and 022-2499 7000

Step 2

- Bocess through COSE e-Voting systam in tase of shareholders halding shares in physicsl inode

and man-ndividual sharehalders 1 demat made.

[v}

1)
4

3

A

5

Bi

Login method for Remote e-Votlng for Physical shareholders and shareholders other than
individuat holding in Demat form.
The sharehalders should log o6 1o the evating wabsite wikw, evelinglndiz cam
Cliek an “Shareholders” module,
MNow entar your User 10
A, For C05L: 16 digits beneficiany 112,
lr, For NSOL: 8 Character DF (D followed by 8 Digits Cllent 1D,
t. Sharsholders holding shares In Phyulcal Form should enter Folle Numbesr reglatered
with the Company,

Mext enter the Image Venfication as displayed and Click on Login.

I you are holding shares in demat form and hao logged on to www evolingindiecom. and
voted an an sarlier eveting of any company, then your exsting password 15 10 be used

1T wiow are o first-tme user follow the steps given bolow:

For Physical shareholders and other than individual shareholders holdi
shares in Demat.

PAN

[Applicabile far bath demat shareholders 28 well as physical sharsholdors)

Erter your 10 dipit alpha-numere *PAN [ssped by Income Tax Dapartment ‘

®
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® Shareholders who have not upl:ia'l‘ed thelr PAN  with  the
Enmpanl,l,-"ﬁep-l;-sil.‘u:v Parlicipant are requested to use the sequence
namiber sent by Company,/RTA or contact Campany/RTa. :

Dividernd Enter the Dividend Bank Details or Date of Birth [in dd/mm/yyyy format) as |

Bank recoried in your demat account 6rin the campany records in ardarte login.
Details ® | bath the detzils 2ce not recorded with the depository oF campary,
OR Date of pleaze enter the member id / follo number in the Dividend Bank details
Rirth (DOB) fiield. '

{vi)  After entering these details appropriately, chck on "SUBMITT tab

(wil)  Sharcholders holding dhares In phisics! form will then dirseely reach the Company selection
screon. Howewvdr, shareholders holding skares in demat form will now reach ‘Password
Creatlan’ menu wherain they are reguired o matdatorly emer thelr logln passward in the
now password fleld. Kindly note that this password s to be alva us,:ed by the demat holders far
vatlng for resolutlans of any other campany on which they are sligible 1o vole, provided that
eampany opts far e-voting through COSL platfarm, It is strongly recommended not to share
your password with any other person and take wimost care to keep your password
confidential

tvliily  For sharsholders holding shares in phyzical form, the details can be dsad only for e-wvoting on
the resolutions cantained in this Natice.

(k) Chick on the EVSH for the ralevant <Company Mames on which you choose to vote

(4} Onthe voting pags, you will see "RESOLUTION DESCRIPTION® and against the same the optien
“YES/ND" for voting. Select the option VES or NO &5 desired. The option YE5 implies that you
assent to the Resolution and aption NO Implies that you dissent 1o the Resalation

{xl}  Tlick on the "RESOLUTICNS FILE LINK" if you wish to vigw the entire Resolution detalis,

{=il) Afrer selecting the resalution, you have decided to vote on, clickon "SUBMIT". A confirmation
biox will be displayed. It you wish to confirm your vots, click on "0K", elsa to change your vote,
chick on "CANCEL" and accordingly medity your vote,

{xiil]  Once you “CONFIEM® yaur vote on The resolution, you will not be allowed to modily your
warte.

{xlv]  ¥ou can-alwo take s print of the votes cast by clicking on “Clck here to print” option an the
Wollhg paps.

Isw) W 2 demat aecolnt holdar has forgotten the login password then Enter thi Usar [0 and the
image verification cade and click an Forgol Pastword & cnter the detaills as prampted by the
syytem,
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[t}

[l

Thire b alse an optional provision to yplosd BRAPON IT any uploaded, Which will be mate
gyrllable to serptinier for verlfication

Additional Facility for Non — Individial Shareholders and Custodians —For Remate Voting
anly.

‘Nor-dndmvidual shareholders (i e. ather than Individests, HUF, NRI ete) and Custodians are

required to log on to wwi svotingindia com and register themssives i the “Corporatsy”
modile.

& scamned copy of the Realstration Form bearng the stamp and slgn of the-enthty should be
smajied to helpdesk suvating@eds|indin com.

After receiving the |ogin detalis a Compliance User should be created using the admin login
and passwiord. The Compliance Liser would be able 1o link the account({s} for which they wish
100 ot on,

The fat of accounts linked in the login will be mappeed sutormatically & can be gelink in case of
ANy WIBNE MapRing

It bs Msndatory that, a scanned capy of the _F-mrd Resalition and Pawar ol Attarney [POA)
which they have-Bseed in favour of the Custodian, IFany, should ke uploaded ih PDF farmat in

the system for the scrutinizer to verify the same.

Altematively Non Individiml sharsholders are required mandstory to send the relevant Board
Resolutionf Authority letier =tc. together with sttested tpacimen sgnsiure of the duly authorized
signatary who are authorizad to vote, to the Scrutinicer and to the Company.at the email address viz;
{desgnated emall address by company)  , of they have yoted fromondividoal tab & not uploaded

same n the COAL covating system for the scrutinizes w verify the same,

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE ND. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES.

1. For Physical shersholdess- please provide necessary details like Follo: No, Name of
sharebalder, scanmed copy of the share certificate Hrnn: and back), PAN [self attested scanned
copy of PAN eard), AADHAR [s=lf attested sanped copy ol ‘Aadbar Card) by emmal o
Company/RTA email id,

2 For Demat sharehnlders -, Please update your emall [d & mobile ng. with your rfl_ipeﬂr;le
Depasitary Partioipant (DR

3 For Individuzl Demar shareholders = Please updare your emall fd & mobile rme with your
respective Depostary Participant {DF] which & mandatory while e-Voting & joining virtual
rreetings thiaugh Dupositong.

@
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Il you have amy guierles of Hsues regarding eVatlng fram the COSL e-Vetlng System, You can wWrits an
emall 1o bl pdetk evoting @cdallndia.com or contact ak toll free no. 18002109911

Al grivances conmedtad with the Saclity for vating by 2lectionic means may be addressed 1o

M Ralesh Dalvl, Sr. Managor, (COS5L, | Contral Depository Senvices (India) Limited, A Wing, 25th Floor,
harathon Futures, Mafatlal Mill Compounds, N W Toshi Marg, Lowsr Parst [Eact], Mumbai - 400017 or
send an emall to helpdesk evoting@cdslindia.com or call at toll fres no,

1800 2109911

ANNEXURE TO NOTICE:

Explanastory Statement pursuant to Section 102 of the Companies Act, 2013 to the
accompanying Motice.

ltem Ne.3:

Fursanni to- Securifles and. Exchangs Boatd of India: (Listing  Otsgations ard (Heclosurs Regueamanis) (Third
Amerdmisrd | Regulaficra, 2024 PSEQ Listing Reguistions™), on the bass of recommandabion of Board of drectum,
the Comgany shali appaint or m-sppaint an individisal 25 Secretnsial Auditor Tor nat mone than onetarm of five

cunasculivee veirs; of 8 Suciutaal Audi Brm as Seciutaral Addior for et mom s iwo berms of fiue cosnsculive

Yiears, Wil e appeoval ol the sharetoliders = Aanust Gaperal Maisting ["AGM")

Elmsed an- the rspammisndation of the-Awall Cammibes, the Board of Diresiom has appraved (he appointmanl

of hle vy Parikd & Ausociiies (TARA"), Compeny Secretines m Practios, | Pese Feiaw fumber ] 33402021 ), ss
the Secroiarizl Auddors of 1he Company for & pariod of five corsective finoncis years from2025-26 1o 202930,
The appaintmant s subjsot to sharsholdsrs opdroval at the AGM. Whiss necommendingfPA for appaintmesnt, the
Audit Committen and the Boprd based on past @udid expenence of the auditfiem parficetarly i audding wrge
companiek, valuated vadoun factors, nclutding the fies's capability 1o handies dwesse snd comples Bueinees
eideanment, 8 edlping axpansened In e vardus busingss sagments. thaedhailple B satvas,and I laghnesnl
uxpasrtie. Pursunnt o Rogulation 36057 of SEBI Liating Megulktionsas amonded, thie eradanbnln aig tanme of
Bgpsieiment of APA a8 under

Frofile: APA slands as gne of tho Esteem firm of praciicing Company Secrotanes, posstng over &2 pearsal
ExtElETE I compliance and govemsnoe. Thefimma bmad sl comprehersne practios areas maflect s debn
wnpElEE dnross vanous dismeines, 1ru:h|dm|1 reAporate s, it marks! banssclions, Ih=j||1|‘,' ompl=Enes s

e diligencn, and comphonce & govamanoo oudily

This ebirmeve kowhedia ersabile AP S b oo trasted portnor far Buslinessads novigating miocte leghl
andreguinlory lnndocapes. Dedicatad To sxcofenoe and o clisalcennc phionophy APA offars biloaed soltions
Ul s diveirse proctios srens. ensyiing clleeds schisvs thelr buslmesn goals eficently ord sfactively

Termes of agpuimmar:

AFA n proposad fo be appointed for a termof five (5) conecutive years; fo conduct the Secisdal Audit of fye
congecutive lnancinl yorrs frorm 2020-26 1o 2026-30,

Thie propoand faes paynbie 5 ARPA w par dociced by Bonnd of Dictorn from hme 1o e Thn Audl Comimithes ¢
Elesard In proposss o b2 mumorsad o revinetha-fog fram time 1o lime.

The Board of Direcioes recommends e said resssution, 83 set- ot n-tem 4 of e Notica fae yoor epproeal
Murs: of e Directon of key mangerial persaniied oe thel retstes s @ sny way concemed or inkerestsd
firemosally or othorwiss in the said resodution

@
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D)

Itam No.4:

The Board of Directors of the Company, &t s meeting hald on17.03 2025 has approved 2
proposal for entenng inte following related party transactions for the year 202526,

Hame of the Date Description of | VYalue{Rs. | Mame of Interesied Director

Concern Contract In Lacs)

URVESH AND 17.03.2025 | Sale/Purchase of Rs1ar | Mr Urvesh S. Pate!
COMPANY Paiyllium Husk Mrs. Jashodaben S, Patel
| Mrs. Krutiban M. Fatel

Ay q_ther Ifarmation relevant or important for the mambers o make a declsion on proposed
trarisaction: Mose

Saction 188 of tha Companies Acl 2013 and Regulation 23 of the SEBI (Listing Obligations
and Disclosure Requiremeants) Regulations, 2015 ("Listing Regulations™) and other applicabie
provisions i any, provides that if iransactions wilh the rélated parties are not in the ordinary
course of business or on arm's lengih basis. The related party transaction is suggested and
approved by the members of the Audit Committes. The such transactions are reguired to be
approved by the Board of Dirsctors and shareholdess, depending upon the matznally of the
transaction. In cther words, apprmoval of Board ar shareholders, as the case may be. ls not
renuirad under the Acl. If a particular transaction is In the ordinary course of business and on
arm's length basis

In the: opinion of tha Beard, the tansactoricontracis/arrangements by the company with the
above parties ara in the ordinary course of business and al amm's length basis.

Accordingly, consant of the members i sought for passing an Ordinary Resoiutisn as set out
at [tam Mo, 4 of the Nofice:

MNone of the Directors and Key Managenal Personnel ot the Company and their relatives are;
congemed or interested, financially or otherwise in the Resolution,

By order of the Board
PLACE: Sidhpur Smi Jashodaben 5. Patel
DATE:16.05.2025 (CHAIRPERSON)
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**Details of Directors seoking appointmente-appointmant at the Armusl General Meating
{Pursuant to Regulation 36(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation,2015& Secretarial Standard 2)

Mamea af Directors

Sl Kruliben M, Patel

(DM M BEEAZT]
Date of Birth 09/10/1983
Mationality Indian
Date of Appaintment /08012
Expertise in spaciiic Presanlly She is
function aress warking as
Managing
Diractor of the

Company and
EXPECENCE More
than 28

yvesrs, Administrative
Functions

Cualification

Mame of other
anfities in which lha
parson  also holds
Directorship

BSC

_{Microbiology )

Urvash Paylium
Industrias
Lirmigsad

Name of ofher
entitiss - in which the
parson  also  holds
membership of the
Committee of ths
Board.

othar Directors,
Managar and olhsr
Key Managernal
Perzonnel of  the
Company

Relationship  with

Mane

NA

Sharaholding in {he
Company as on 317
March, 2025

BETZ5Y




UNJHA FORMULATIONS LIMITED @

REFORT OF DIRECTORS:

o
The Mambers,

Your directors have pleasure In presenting thelir 31st Annual Repord  together
with Audited Statament of Accounts of the Company for the year endad 31% March, 2025,

FINANCIAL RESULTS:
The Working results of the Company are as under;
(Rs. In Lacs)

PARTICULARS 31.03,2025 31.03.2024
TURNOVER 1386.21 1849.60
OTHER INCOME 11.45 1.15
TOTAL INCOME 1397.67 1850.74
FROFIT BEFORE DEFRECATION AND 62.19 53.28
TAXATION
LESS: DEPRECATION 9.84 8.10
PROFIT/LOSS BEFORE TAX 52.35 45.18
LESS: PROVISION FOR TAXATION 11.60 16.80
PROFIT FOR THE YEAR 40.75 27.78
BALAMCE AS PER LAST BALANCE {174.93) {202,72)
GHEET )
TOTAL PROFIT/ILOSS (134.18) [174.83)

BUSINESS OPERATIONS & PROSPECTS:

Financial Year 2024-2025 has bean yel another year of achievements for your Company.
Performance highlights of your Company for the Financlal Year 2024-2025 are mentonsd
briefly to.give all, an overview of accomplishments of the Company

During the year under review your company has sales turmnover of Rs. 1386 Cr.lin respect of
Its existing activities).Profit after tax o Rs.40.75Lacs

DIVIDEND:

In visw of the need to consarve the resaurces of the Company, the Directors of the Company
de net recommend dividand for the year,

CHANGE IN NATURE OF BUSINESS:

There is no change In the nalure IFbusiness during the year,

SHARE CAPITAL:

The paid-up equily share capltal as on 317 March, 2028 was Rs £ 48 08,0005 Thers was no
publia issue, noht issue. bonus issue of preferential issus ete. duning the year The company

@
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has not issuad shares with differential vating rghts, sweal equily shares nor has 1| granted any
siook options.

NUMBER OF MEETING OF BOARD OF DIRECTORS:

The bosrd of Directors duly met 5 timss in 8 year and in respect of thess mesfings proper
notices ware given and the proceedings wera properly recordad In the minutes book of the
company maintsined lor this purpose under the Companies Acl, 2013,

RY/JOINT IATE COM I

The gompany has no any subsidiary, joint venture or associate companies,

DISCLOSURE BY INDEPENDENT DIRECTOR IN THE BOARD REPORT U/S 149 {10):

The beard of he company consigt of & Dirsclors, ool of which three are independant
Directors, ons Managing Director and one whaols Time Director,

All indepandant Dirgctors have given deciarations that thay meat the criteria of Independances
as lald down under Section 149 of the Companiss Act, 2013 and SEBI(LIsling Obligations and
Disciosure Requirements ) Regulation, 2015 which has bean refied on by the company,

CORPORATE GOVERNANCEAND MANAGEMENT DISCUSSION
& ANALYSIS REPORTS:

As par Ragliation 27(2) of the SEBI (LODR) Ragulations, 2015, Carparate Governance
Reporl with Audidors’ Certificats therean and Management Discussion and Analys:s are given
in- Annexure B forming part of this Report.

MARKETING:

Your Campany has contnued manufachuring agreement with Reckil Benckiser India Lid., for
sates of |sabgol Husk based product ‘Fybogel', abbol Healthcate Pyt Lid, for ssfes of
'FABOLITE"  Kamalaka  Antibiofics &  Pharmaceulicals  Lid  for  sale ol
‘Hus#y', Radiant Nutracetical Bangladesh for exports. Rhine Biogenics Pyl Lid for zale of
Trugel SF Powder’ Nutragenix Healthcars Pt Lid, for sale of Fibapure Group of product and
Appola Phammacy for sale of Sal-lsabgol ete. Your Company has also confinued
manufaciuring agreamant with Kamataks Antibictics & Pharmacesuticaiz Limiled for sals of
Isabgol Husk based product on third pary contract manufaciuring:

EXPORT:

Buring the period under review your company seporfed Hs 3283129000 (WSS 387227.78) The
Company contineed its focus on development of Export Markets, for Albendazole Bolus,
Fibron SF Powder and Fibermate (Isabgol based formulations) to supplement the present low
domestic demand slfuation. During the curfent year undiar review company entered nto
manufaciuring contract with South America based well known Pharmaceutioais Company.
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P E:

The report on the Corporate Govemance code along with a cerfificate from the Auditors of
the Company regarding the Maragement Discussion and Analysis Report aro annaxed to this
FEpO.

DIRECTOR'S RESPONSIBILITY ATEMENT:
The Directors confirm:

1. In the preparation of Ihe annual acoounts: the applisable accounting standards had
been fellowed.

2 The Direglors have selectad such  accounting policies and  applied  them
consistently and made [udgment and estimates that are reasohable and prodent sp as
to give a true and fair view of the state of affeir of the Company al the end of
financial year and of the profit of the Cempany for that pariod.

3. The directry had taken proper and sufficienl care lor the mainienance ol adequata
accounting records in accordance with the provisions of The Companies Act, 2013 for
safequarding (ha assets of the Company and for praventing and detecting fraud and
athér irraguiarities.

4. The company has prapared the attach annual statement for the year ended 31"Mareh,
2025 A going cancerm basks,

5. The Directors have laid down internal financial controls (o be followeed by the Company
and that such intemal fimandial conlrols are adaquala and are opamling efectively,
and

B Thereis propar system o ensure compliance with the provisions of i applicabla laws
and that such systems are adaguate and operating effactively

DE TION Al R

Tha Company has racaved necessany daciamtion from aach Independant Director of the Company
wreder Beotion 148 {7) of the Companias Acl, 2013 that the Independent Directors of the Company
meel with the crifara of their independence laid down in Section 148(6) of fhe Companies Al 2013

ANNUAL EVALUATION OF THE BOARD AND BOARD COMMITTEES :

The Board camied oul an annual evaluation of Is own performance, of the Independent
Direetors Individuslly as well &5 of the worklng of he Commilless of the Board. The gvaluation
of parformance of the Board and s Committees, Indspandent Directors, Mon-Independent
Directors-and Chairpersan carmed oul by the Board was found {0 be highly salisfactory, The
Board also noted that @l the Independent Cirectors of the Company are fullilling the criteria of
their ndependence as par the provisions of section 148 (6) of the Companies Act, 2013 and
Requlation 16 (1) (b) of SEB| (LODR} Regulations, 2015
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DEPOSITORY SYSTEM:

Your Company hias enterad into aoreemeanl with MNational Sesurites Depasitory Limitad (NSDL)
and Central Depository Services (Indla) Limited (COSL) 1o enable members to hold shares
in Demalerafized farm.

TING INFOR M:

The equity shares of the Company ana listad on the Bombay Stock Exchange. The listing fees
fior the year 2024-2025 have bean paid 1o BSE.

TERIAL A

The Promoters and Promoter group have dematerialized B8 47% of their sharehiolding as on
date of thiz report. The Promoters and Promioter Group have finlshed the demateralization of
their shareholding whalever has been possible.

ND R IOMS:

Indusinagl relations remamed cordial (hrowghoul the year Your Direciors placs on reoorg (her
deap appreciation of the gonlrbullon made by the employees al all leyels.

DEPOSITS:

The campany has not invited or accested any Deposits within the meaning of Saction 73 of
tha Companias Act, 2013 and the rules mada theare under,

M A AND | T

Pursuant lo the Provislon of Ssction 186(4) of the Companies Acl. 2013 requiring disclosure in
the financial sietements of the full particulars of the loan given, investment made or guarantes
givan or sacurty provided directly or indirectly, o any pargon {other than (o amployess dndar
agntracidal abligations) or 1o alher body corporata, The company does nol make any
mvestment in securlies or give gusrantes 1o any other body corporste. Further, the company
has not given any loan to others during the year ended March 31, 2025,

Fi ND TERI Y T R
OR TRIBUNALS IMPACTING THE GOING CONCERMN STATUS OF THE COMPANY:

There are ne sgnificant andfor matenal orders passed by the Regulators or Courts of
Tribunals impacting the going cancerm staius af the Company.

AUDIT COMMI :

The Audit committee of the Comprises of 3mib Jashodaben 5. Patel Thersafter
Smt. Krutlben M, Patel, Mr. Jitendra P, Limbachiya: and Mr. Hasmukh S Darjl and
Mr, Mustula Najrudedin Jodhpurwaia Membars. The members of (he Audil Commitee duly mat 5
mes in vear.

The details of tarms of reference of the Audit Committee, number and dates of meetings held,
aftendance of the Directors and remunerafion paid o them are given separaiely in the
attached Corporals Governanos Report,
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REMUNERATION AND NOMINATION COMMITTEE:

The Remunaration and Momination commitles of the Comprises of Smi Jashodaben 5 Patel
Theraafter Smt. Krotinen M. Fatal and Mr. Jiténdra F. Limbachiva as Members. The members
of the Remunaration and MNomination committea duly met 4 timas in year,

The details of terms of reference ol the Remunesation and Nomination Commities, number
and dates of meetings held, attandance of the Directors and remuneration paid to them are
given separately in tha altached Corporate Governance Reporl

STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Stakeholders Relationship Committee of the Comprises of Smil Krutiben M. Patel,
Mr. Hesmukh 5. Darji and Mr. Mustufa Najamuddin Jodhpurwala as Members. The members of the
Stakaholders Relationship Committeaduly mal 4 fimas in year,

The delails of terms of reference of the Stakeholders Relationship Commities, number and
dates of meatings hald, attendance of the Directors and remuneration paid to them are given
saparately in the attached Corporato Gavernance Repor.

DIRECTORATE AND KEY MANAGERIAL PERSONNEL:

CHANGE IN DIRECTORS AND KEY MANAGERIAL PERSONNEL -

Smt. Krutiben M. Patel(DIN. D1868427), Direttor of the Company retires by rolation at the
ensuing Annual Genesral Meating and being eligible, alfers himsall for reappoinimeant,

FERSONNEL:

Therm are no empioyess covered Under Secton 197 of the Companies Act 2013 read
with Companies (Parficulars of Employess) Rulas, 1975 and hance no information reguired o
his repart.

INTERNAL CONTROL AND ITS ADEQUACY;

The oompany has adequste nsmal controis and procasses in place with respsact o ds
financial statements which provides reasonable assurance regarding the reliability of financial
reporting and the preparaton of financial statements. These cobtrols and processes aro
driven through vanous polictes, procedures and cadificaions. The processes and controls ara
reviewed periodically,. The company has a mechanism of {esting the controls at regular
intarvals for their design and oparating sifectiveness o gsceriain the reliabiity and suthanticity
of financlal mformation.

RPORA 1A NSIBI

Sinee fhe Company's net worth does nol exceed Rs 500 crores ar Company's wrnover does
nat exeasd Bs 1000 crore or tha Company's nal profil does nol excesd Be5 crore Tor any
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financial year, the provisions of section 135 of the Companies Acl, 2013 are not applicable o the
Campany.

PARTICULARS OF CONSERVATION OF ENERGY ETC.

Particulars with respact In Consarvation of Enetay as per Section 134 of theCompanies Act, 2013 read
with the {Disclosures ol particulars the Report of Board of Directors) Riules, 1888 and forming par of tha
Directors.

LDy = H

In accordance with the provisions of Section 132 of the Companies Act, 2013 read with Rule 3 of the
Campames (Audit and Auditors) Rules, 2014, Mis. Jain and Golechha, Chartered Accountants {(Firm
Reglsiration Number T19637W), were appointed as Stalulory Auditors of the Company in the
Annual General Meeling 1o hold office from the conclusion of the 30th Annual General Mesling till the
conolusion of the 33rd Annual General Meeting i.e. from FY. 2023-24 to FY. 2025-26.

COSTAUDITORS & COSTAUDIT REPORT;

Pursuant to the directives ot the Ceniral Governmenl under the provisions of Section 148(3) of he
CompaniesAct, 2013 the appaintment of CostAuditars s not applicable to the Company,

SECRETARIALAUDITORS AND SECRETARIAL AUDITORS REPORT:

Pursuant to tha provisions of Section 204 of the Adct, readwith the rules made thereunder, the Board re-
appomntad Alay Pankh and &ssociates, Practicing CompanySecratary, to undernake the Secretanal Audit
of yourCompany for FY 2024-25. The Secretarial Aldit Reportfor the year under review Is provided as
Annexure-Bol this reporl.

The Becrataral Audit Reporl does not contain anygualification, reservation, adversa remark or
disclaimer. The obsarvalion of Secretarial Auditor is sell-axplanatoryin nature and does not require any
commaeantsfrom the Board,

Further, pursuant to amended Regulation 244 of SEBILIsting Regulations, and subject to your approval
beingsouaht al the ensuing AGM scheduled on Augusl13, 2025.0Ms Ajay Parlkh and Associales.
Practicing CompanySescretary (C. P. Mo, 6503, Peer reviewed cerilficate no.1334/2021) hes bean
appolnted as & Seoretanal Auditor toundertake the Secretarial Audit of your Carmpany for thefirst term of
five consecutive years from FY 2025.26 HIFY 2029-30, Mfs. Ajay Parkh& Associales have
confirmedthat Il Is nat disqualified to ba appointed as a SaecratarialAuditor and is eligible to hold office as
Socretarial Auditorof your Company..

RESERVATION AND QUALIFICATION ONAUDITOR REPORT.

Thare are no qualifications or advarsa remarks In the Auditors” Report which reguire any clarilication/
explanaton. The notes on financial statements are satt-explanatory, 2nd needs no furthar explanation,

Further the Auditor's Repart for the Financial year ended 317 March, 2025 is annexed harewith for your
kind parusal and information
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RELATED PARTY TRANSACTIONS:

All the related party fransactions ame entered an arm’s length basis and are In complianca with the
appicable provisions of section 168 of the Companies Act, 2013, There.are no matenally sianificant related
parly transactions made by the company with prarmolers, Direclors of key Managerial Parsonnel ale. which
iy have potential conflictwith the interest of thecompany atlange:

The detalls of the ransactions with Relaled Parly are provided in the acoompanying financial stalements in
FormAQOC-2endlosed as Annaxure D.

PREVENTION OF SEXUAL HARASSMENT AT WORK PLACE:

The Campany has fermuiaied a Policy on Pravention of Sexual Harassmant at Workplaca lor prevertion,
prohibiion and redressal of sexual harassment at workplace in accordance with the Sexual Harassment of
Women at Workplace(Prevention, Prahibilion and Redressal) Acl. 2013 (hersinafier referredd o as
"Pravention of Sexial Harassmenl Acl”Linternal Complaints Commitlees have also been sel up Lo redrass
any such complaints recelved. The Company Iscommitted o providing 2 safe and conduche work
environment 1o all of s employeas and associales. The Companypenodically conducls sessions for
‘emplayeas across the organization to build awareness aboul the Policy and theprovisions of Prevention of
Sexual Harassmont Act,

No Complaints of sexual harassmen wers recaived during the financial year 2024-25 by the Company

RISK MANAGEMENT:

The Campany has pul In place adequate sffective system and man power for the purposes of risk
Managsmant by Tormufating risk managemeant palicy of the Company

INSURANCE:
All the propertes of the Company Including Bulkding, Flant & Machinery, Stock and Stores have bean
Adegquataly insured,

CASHFLOW STATEMENT:
Asrequired by amended Clause 32 of the Listing Agreamaent a Cash Flow Statement is appanded.

FORMAL ANNUAL EVALUATION:

The Company has devised a poliey for performance evalustions Independent dirsclors, Bogrd,
Committeas & individual Directors which includes criterta for performance evaluation of Executive Directors
& non-execulive Direolors. Boardof direclars have expressed thair satisfaction with |he evaluation procass,

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES:

The Company has formulated s Policy to establish a vigil mechanism for Directors and employess of the
Companylo reporl concerns aboul ursthical behaviar, aclual or suspecled fraud or vioiaton of lhe
company's code of conduct.

APPRECIATION:

Your Directors express their sincere thanks for the co-operation and assisiance receivedirom Dena Bank.
Your Directors stso express thelr gratitude to the Investors Employees, Agents, Dealers and Cansumers af
the Campany for their valuable supportand continued confidence report in the company,

By order of the Board
PLACE: Sidhpur Smi Jashodaben 5. Patel
DATE:16.05.2025 (CHAIRPERSON)
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ANNEXURE TO THE DIRECTOR'S REPORT:
ANNEXURE A

Form of disslasure ol paticulass with respsct to conservation of ensray:

1) POWER & FUEL CONSUMPTION

| PARTICULARS [ 31.03.2025 41.03.2024 |
| Elactricity Units Consumed [Nos:| 56564 75532 |
Tolal Amount (Rs.) I £95570.09 729807.74
Rale par Uil (Rs.) | 10.53 9.66
ANNEXURE B

FORM DRISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF
ENERGY, TECHNCLOGY ABSORPTION ETC

b CH & &

The Company s in procsssing of (dentiiving area in owhich ressarmh and developmesnts
activities con be carmed oul Kesping in viow the nead in future, the company is planning o
wstablish o separatn Rusearch & Developmant Diviston for which the proviston for creation of
nacessary infrastructure will be made.,

TECHNOLOGY ABSORPTION, ADOFTION AND OUTGO:;
Foreign Exchante sarmed daring heyaar on socount of skporl sales USSIAFZET. 7S (Equivaien) to Hs
32831210.00 )




UNJHA FORMULATIONS LIMITED @

ANMNEXURE D
FORM NO. ADC -2

{Pursuant to clause (h) of sub-section |3} of section 134 of the Act and Rule B(2) of the
Compafiles (Ascounts) Rulea, 2014,
Form for Cigciesurs of nerftulEs of contrist/smanoements entersd into by he oompany with relsted
parties rdfiarred o in sub szction (1) of section 188 of o Companes Act 2003 incleding cartamn arms:
length transaation under third proviso therato,

1. Detsils of contractz of amangements of transactions not st Am's length basis.
Mot Applicatle

SL. Na, Particulars Details
Mame (=) of e refatad party & nature of melationship
Matlre of contracts/amanoements/iransaction

Duration of the contracts!armngemantsiransaction
Salient terms of the conttacts or -arangemams or
fransaction [nchuding o value || asy

Justification  for entering Inlo such  contracts or
arrangemants or lrensaclons

Date of appreval by tha Board

Amount paid 85 advances, ifany

Diate on which the spedal resolutlon was passad in
CGenerml mesting & fequired under lirst proviso lo
secthan 188

Mol Applicable

2 Dalalls of contracls ar arrangamatls of ransactions al Am's langth basls

5L Particulars: 1
Mo.
1 Nama is) of tha related party' & natura of Urvesh &
risfatonahip SOk
2 Nalure of contragiv/arangerans/ransaction Sala/Purskase ol
Pravyllium Husk
3 Dwraticn of the 1 yiar
confrmcisfamangemanisirensaction
- Saliant terms of the conireots or @mangemants Al pravailing
of tranzaction including the velue. iFany Marke| Rate
5 Coie of agproval by the Board A
B Arpent of Trarmsactinn(RL. n Lacs) Rz 104,00
7 Amodn! paid as advances. Il any -
By order ofthe Board

PLACE: Sidhpur

DATE-16.05.2025 Smit. Jashodaben 5. Patel

(CHAIRPERSON)
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Form No. MR-2
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED OM 31°T MARCH. 2025

[Purguant i saction 204(1) of the Cofmpanies Act, 2013 and nule Mo of the Campanias (Appointmant and
Ramunamation Persannel ) Rulas, 2014]

Ta,

The Meémbars.

Unjha Formulations Limited

| have conducted the secretanal sudid of the compliance of applicatls statutory provisions and  (ha

acherence to goodoorporate predtices by Unjha Formuolations Limited. (hers in after calizd the company)

Secretanal Audt wes conducied in smanner thet provided me a reasonable basis for evaluating

the oorporaie conducts/siatztory camplianoes and exprassing my opinion hereon

Based an my verficatlon of the Unjha Formulations Limbed pooks, papers, minule books, forms
and retums filed and other reconds maintained by the company andaize the information provided by tha
Company, s officers, agenls and author=ed represantalives during the conduct of secratarial audit, |
heraby raport hat in mylour gpinian, the company hag during the sudit ponod covering. the financial yesar
wided ot 31" March, 2075 complled with tha slalutery, provisons letisd hare Under 2nd also that tha
Compary hes proper Bogrd-procgssesand  complianes-mechanism in place: o the extert, in tha
mannet and subject to tha reporting made bersinafter

Iiwa have axamined the bagks, papars. minute haoks, forms andreturns flad and sthar racords maintainad
by the Companyfor the financial year endad on 317 March, 2025 according to the provisions of;

(1) The Gompanies Act, L0013 (the Acty and tha rules mada hare under;

() The Sacurifles Soniracis (Regulation) Act, 1956 [ SCRA'E and 1ha rules made themsundar

i) The Depostorms Act, 1996 and the Ragulations and Bye-tawsframed theraundes

(W) Foreign Exchange Management Acl, 18999 snd the riles and regulations made (hereundear to the
edenl  of  Forelgn Diecinvesimenl,  Ovesess  Direct  Investmenl  and  Extsmal
Commensial Bormowings|

{v] The followmp Regulations and Guidelnes prescrbed under he Secunlies and Exchange Board of
india Act. T892 ('SEBI Act').-

[a) The Secunlles and Exchange Board of India (Substantizl Acquisition of Shares aned
Takeovers| Requiations, 2011,

(b) The Securitos and Exchangn Booard ol India: (Probibition ofinsider Trading) Roegulations,
1882, (Mot applicabla to the Company during au.!u:lll o §

(g)  The Securities and Excharge Board of India (Employee StockGplion Scheme and Employes
Slock Purohass SchemelGuidelines, 198% (Mot applicable {a the Company during- awdit
perind)

(g} The Securities and Exchange Board of India (lssue of Caplial and Dsclosure Reguirements)
Regulatians, 2009! (Mot applicable 16 the Company during sudit poriod) ... Page 2
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(2} The Securlties and Exchange Board of Indis (Registrars io anlesue and Share Transtar
Ageriis) Ragulations, 1983 maarding thelompanes Acl gnd dealing with elient,

{fl Thae Sacurties and Exchangs Board of India {Deksting of Equity Shars) Rogulatons, 2003
Approval of delsting s awalted from the ASE

fg)  The Secunlles and Exchange Board of Indla (Buybaok of Securitbes) Ragulations, 1998, ﬁan
applicable to e Company dining sedit poedod)

(vi) Wa haye ralied on [he representabion mads by the Company and itz oflicers ol syslems and mechanism
formeed by he Company for camplances under Otharapplicable Acts, Laws and Regulations of the Company

We are of the opinion thal the management has complied with the following fews specifically applicable fo fhe
Comipany:

. Drugs and Cosmalics Act, 1840 )

b, Factories Act 1848 read with Gularal Faclohes Rules, 19673

. Industrial Dispuls Act

d. Paymian) of Bonus Act and othar Labour Laglelations

. Employess’ Provident Funds and Miscallaneous Provisions Acl 1852
1. Employees Stale Insurance Act

. Minimum Wages Act, 1848

b, Payment of Bonus Al 1965 and Payment of Gratuity Act, 1872

| have also examined compllance with the applicable clauses ofthe following:

(i} Sscretanal Stendards issusd by The Instiuts of CompanySacretanss of India on meeting of
Board of Directors and General Mesting,

¢} The Lisling Agreements enterad by the Company with the Bombay Stock Exchangs(BSE)
Lirmited and SESI (Listing Obligations and Diselesure Hequirements) Reagulation, 2015

During e period undar review the Company has complied with the provisions of the Aat,
Riuies, Reqgulationg, Guidelines, Standards | and Listing Agreemsnts ele. menlioned ahove
Follewing is our observaticns on specific matters of the Company:

51/ Mo Compliance Dbservations/Remarks
Requinment{Bequlations/ciroulars)
Guidelings Including speaific clauss)

1 Regulation 312} of SEBI (Listing | #8.47% of the sharas are i
Oibligation and Disclosure Requiremen! | Dematessiizad Form compared o 100%
Regulations 12015 as raguired undear the requiation.

|- further report: that:

- The Board Diectors of the Company is duly constituted with proper balance of
Executive Directors, Mon - Executive Directors and Independent Directors, The
changes in the composition of the Board of Directors that took place during lhe parod
urder reviaw weare carmead oul In eomplance wilh the provisions of the Acl
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Adeguate notice ig given to-all the diractors 1o schedule the Board Meslings. agenda and detailad
notes on agenda weare sent gt least seven days in advance, and a systermn exists for seeking and
obtaining further Information and clarflcation on the agenda items before the meeting and for
meaaningful participation at the mesting.

Malority decisfon |s cartled through while the dissenting membears” ylews are caplured and recorded
as part of tha minutes,

| furfher reppr that there are adequate systerms and processes in the company commensurate
wilth the size and oparatione of the company to monitor and ensure compliance with applicable
laws, rules; regulations and guidelines:

| furifier report thatduring the audit period, Mere were no instances of;
(i} Public/Righta/Preferential Bade ol Shares/dsbaniuresisweat aguity.
{ii}  RedemptionBuyheck of securiss.
{1} Major deciions taken by the mambers 6 pursuant o saciion 180 of e Companies Ast 2013
tv)  Margeramalgamation/reconstruction eto.
iv) Forekign lechnical collaborations

Ifurther report that during the audil period:
The Company has approved =

11 Toe spprove the gppointmeant of Wi Ajsy Parlkh & Assodiates, Practicing Company Seoretarny as
Sedrotar|al Auditor of the Comparyy far a et term of flve years from 2025-2610 2029-310
2] Rasolulion lo teke approval for Ralatod Parly Transactions for the year 2024-25 dndar spction 188, of tha
CompanlesAct, 2014
This repof |s o be resd with odr letier of sven date which 18 snnexad a5 Annesurs Aand forms sn inlegral
part of this report,

For, Aay Parkn & Aasocliles
Company Secrolades

Ay M, Parikh

Propriator

FCS: 68075 G P Mo BS03
Placa: Ahmodabad UDIN:FOOG075G000547T61
Pate: 05062020 Peier Raview CerNo (1334/2021
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“Annexure A'

(To the Secretarial Audit Report of Mis. Unjha Formulations Limited for the financial year ended
31/03/2025)

To,

The Members

Linjria Fosmulations Limilsd

Khall Char Rasta, Stals Highway,

Khali, Sidbpur-384181

Gujarat

- Secratanasl Audit Repart for the: inancial year ended 310302025 of aven dele 590 bo read along with Hhie
letiar;

1. Mamenance of secretanal recood B e esponsibility of e manegemment of the Company. CQur
reapomnahility is to express an opinion on these secretarial records based on our audit,

£, We have followed the awdl pracices and the proceszes ot weie approprals tooabtam reasonable
assurance about the correctpess of ihe contents of the secraterial recards. The varification was done on
teal batis o ansure thal correct facts are rellected in sacretarial records. Wa bofisis thal the processes
and practioes. wa followad provide a repsonabis basis for our apinon.

3. We hava not verifred the oorreciness and appronristeness of finencia! recoids and Books of Accounts of
the Camparny.

4, Where ever raquined. wea have obigined the Managamen| represantaticn sbout the compliance of lows,
rules and regulalion and happenng of avants alc

&, The comnoBiance ol he provisions of Cepoiels and other applicabile aws. rules. ragulstions, standards s
the respanaimidity of managemant. Our sxaminalion was Imiad o the verfication of procedure on test
bagrs,

@ The Seceetaral Audil repo 8 nesthar an ssseance a8 o the huure viablity of the Company nor of 1he
elficacy or afiecliveness wiih which the management has conduclad the sffairs of the Company

7. Toapprowe the sppointment of miz Asy parxh & assocaiss, praciiong company =aoretary 43 ssorsterns|
auriiios of the gampany lora st lemm ol lve years from 202598 §p 2049.30

8.  HResoiiton 10 eke approval for Related Pary Transactions for (e year 2004-25 under sechion 188, of the
Compames Adt, 2213,

For, &y Parih & dssociales

Company Secretanss

Afay M, Parikh

Propiaior

FCS: 8075 © F Mo 6500
Place: Ahmedshad LUDINFODB0T SG00054TTE
Dater Q5/06/2025 Paer Raviaw CarNo (133472021
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UNJHA FORMULATIONS LIMITED
Sidhpur-384151 (N. Guj,)

REPORT ON CORPORATE GOVERNANCE FOR THE FINANCIALYEAR 2024-25
Pursuant to Regulation 34(3) read with Schedule Y of SEBIListing Cbligations and disclosure
requirements) Regulations 2015, | Company have compliances the Corporate Governance of
SEBOILODRIRequiations 2015 for the year 2024-25 however Non Applicability Of Reguiation
2712} As Per Clause 15 Cf Chapter |V Of SEBI (LODR) Regulations, 2015 -, peraining fo
Comorate Govarfance .

1. A brief statement on Company’s philosophy on code of governance:

The Company akways stirives 1o achieve optimum peformance of all levets by adhering 1o
corporate govemance practices, such as:
& Fair and transparent businéess praclices,
Effective Managemant Cantrol Gy Boand.
Adequate representation of promoters, executive and independent directors on the Board.
Acoountability for performance and fully compliance of law,
Menitoring of executive performanee by the Board
Transparent and timely disclosure of financial and managament information,
Company has already complelad provisions for Schadule M as per FDI. India norms.

1) Board of Directors [As on 16.05.2025):

The board of directors comprises of a non-executlve chairman, Execullve Direclor, Managing Director, and
three alher non-sxeculive dirsciors.

During the financial under review Five board meetings were held on 17.06.2624, 01.02.2024, 08.11:2024,
04£.02 20258 17.03.2025 Altendance of aach director 2t the board maestings and [ast annual genaral measting
and the noof companiss and commillleass wers ha 1§ direclormiamber 84 on 17,08 2024

Mame-of Director Category of No. of Board | Attendance | No.of other | No. of

Diroctorship Meating Al last AGKN | Companizs | Commiftaos
Altencded Held on In which {other than
31/08/2023 | Director UFL in which
Member)

MS. Esha M. Pate| Exscutive Directar | 5 Yesz NIl il

Mrs. Krutiben M. Pated Managing Director | 5 Yos 1 il

Mr. Hasmukh 8. Dar Indapendent nor- | 5 Yes Mil Mil
Executive Direcior

Smt Jashodaben S Patel | Director 3 Yes 1 il

Mr. Jitandra P, Limbachiya | Indapandani 5 yos Mil il
Dirsatar

Mr. Mustufa Majmuddin Independent & yes M Ml

Jodhpurwala Diractor
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2) Audit Committea:

The audit committes comprises of membems Mr. HasmukhS, Dari . Mr, Jitendra P. Limbachiys
and Mrs_Krutiben M. Patel four meeting wera hald during the year ended 31" March, 2025,

During e finaneial under roview five Audil Committes meatings wara held en17.05.2024 01082024
08112024 ,04 02 2025 and 17.03,2025

Mame of Diredars Cateqgony | Mo of Meatings hald  No. of Mealings
during the year Attended
Wir . Hagmulkh 5. Darni Independant non- | 4 4
A | Exsoulive Dirsclar |
Mr. Jitendra P. Limbachiya | Independani | i
Driractor ! !
firs Krutipan M. Pabat Managing Director 4 4

3) Share Transfer & Share Holders Griavances Committea:

1) The Board of Directors of (e Company has conslituted Share Transfar & Shara
Gnevances Commities of Directors in order to meet the requirement of SEB| (Listing
Obligations -and Disclesure Requirements) Reguigtion 2015 The Committes has
bean constitutad with the objective of over sesingredressal of Invastors compiaint
pattaining o Share TratslenTransmission ol Share, |ntaresl, Demalaralization
(Dernat) of Shares and refated mattars.

2) Share TransferCommitleamat on17 052024, 01.00.2024 08 11.2024, 04,02, 2025
and 17.03,.2025.

3) Share Holders Grevances Commitiae met on 1705 2024, 01.08 2024 08,11 2024
04 02 2025 and 17.03,2025,

4) Compositian of Share Transfer Committes and silandansa ol Directoss 5l thair medsling are glven balow.

Mamae of Direciors Calerary C Mo of Mestings held — No. of Mestings
during the year Altended
Mrs. Krutiben M Patel Managing Direclor | 5 {5
Mr. Hazmukh S Darji independentnon- | 5 5
Exacutiva Cragtor
W, BMustufa Majmuddin Independant non- | 5 K]
Jodhporwal Executive Direcior
Compasiton of Share Holders Grievances Committes and atlendance of Directors at thair meeting are glven
belaw:
Mame of Direoiors Cateqgory Mo, of Mestings held  — No. of Mealings
B . . | during the year | Attandad
Mrs. Krutiben M. Patel Mansging Drector | 5§ i5
Mr. Haamukh S Oari Independant non- | & 5
Exmoutive Director |
Mr. Musiufa Majmuddin Independent nen- | § |5
Jodhpuresala Exaoutive Director |
Share Transfor Syslom:
Status of complaints for the penod 17 Apcl, 2024 1o 317 March, 2025
1. Mo, of complgints recsivad 1]
Z. Mo, of complaints resolved 0
3. No. of complainls nol solved to the satisfacton of Shareholders | 0
As at 31.03.2025
4, Complaints pending as at 31 03 2025 ]
5, Mo, of Bhame Transfers pending for approval as at 31.03.2025 Mil
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4) Remuneration and Momination Committes:

1} The Beard of Directors of {he Company has constitited Remuneraton and
Momimation Commities of Directors In order to mesl the raquiremant of SEBI
{Listing Obligations and Disclosure Requirements) Regulation 2015, The Commities
has been aonsliiuted with the objsctive of raviewing the overall compansation policy,
performance of top managemant and for establishment of procedures for the
nomination process, 8lc.
2y Remuneration and Mominallen Commitlee mel on17.05.2024, 01.08.2024 05 11,2024,
and D402 2025,
31 Compostlian of Bemuneration and Mominstion Committes and silendance of Direclors &t their
‘maating ara glvan balow!

| Mame of Directors Category Mo. of Meetings hel No. of Mesting|
! | during the yaar Altended
birs. Krutiben M. Palal Maraging Dinaotor 4 4
| Mr. Jitandra P, Limbachya Indapandant i3 3
Diracior

Remuneration of Direciors’
The details of remunaration paid fo the diraciors during the financlal year from April'2024 o

March 2025 are given below:
___3) Managing Director/ Director -
Mama of Diraciors Salary & Commission/ Ferquisites | Ratmemant
Allowances | PLR (Provision Madea) | Banafits
! Rs. Rs. | Rs, | hs.
| Mra. Krutiben M. Patel | Bs, 1209960 —_— amm As per siatutory rile
| Ms. Esha M. Patel Rs. 554353 — — As per slatutory rule|
Mote:

b} Non - Executive Directors

Mame of Directors | sitting Fees |
hr. Hasmiukh 5. Darjl | Mil
Mr. Jitendra P. Limbachiya | Mil
Mir. Miustita Maimoddin Jodhburwsla I il
|

§) Geoneral Body Mestings
The last Three Annual General Mestings were beld as under:

Fipancial year | Date Time Location
2021-2022 | Z7.08.2022 1015 ALK e
S022-2023 | 31.08.2023 1016 &0, —lg—
2023-2024 | 16.08,2024 1015 A M. [ —do—

Mo Extra Ordinary Ganeral Mesting was held during the year undar reéview.

@
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6) Disclosure

There was no miaterially sianificant related pary transactions thal had patential conflicl with the interests of the
Company al largs. Transaotions in the ordinary course of business with the refated pariies are disclossd in the
notes of the Financial Statements,
1) There have baen no Instances of non-compliance by the Company on any mattars related to the
capital markifs nor have any panaitystriclures . bean imposed on the Company by the Stock
Exchangas or SEBI ar any olher siatutory authorly on such malles,
A Management Disclssion and Analysis Repor has been pressnled as part of the Director's Repart
TheCompany has complisd with all the mandatory reguirements stiplisted undsr Clause 49 of the
Listing Agreement and SEB| (Listing Obligation and Disclosure Requirements) Regulation 2015 with

2
3

4

5)

6

7

B

the Stock Exchanges.

Thare wes no transaction of material nature tal has been entered into by the company wilh the

profmoters,

There wera no instances of non-compliancs nor have any penalliss siruciures have impossd by Siock
Exghangss of SE8I or any olher sistutory authorty during the lastthres year on any matter related to

capilal markel

Mueans ol Commiunication
Half yeariy reporis sent to each hoesehold o
Sharghalders

Cuartary resulls )
Mewspapers, inwhich resulls are narmally peblished

Whether Managemant Discusslon & Analysis is
A pan ol Annual Raport

Genaral S-h_amhmldars Infarmation

AGM Date, Time & Venue

Flnancial Calendar

First Cruaner Results

Fialf Yaarly Rasults

Third Quaror Rogults

Audited Results fat year ending

Bate of Book Closura

Dividend payment dats

Lisling on Siock Exchanges

Stock code

Mk

Damal ISIN Mumbier for NSDL & COSL

Mo, as the result ofihe company are
Publishead I the nawspapers,
e [ G

Lakmitra Gujarall Editio

Friza Press Guparat English Edition
Yaa

PLEASE TAKE BELOW

3h August 2025 &t 1015 A M.
at Hegistered Office siluated &l
KHalChar Rasta. Stals Highway,
Sidhpur—3B4151(N.G)

Aprll, 2025 o March, 2026

Cn ar kafore 14" Auguat 2025
On or pafore JathMovember, 2025
On o balone 147 Fabruary, 2028
Cn or before 30thMay, 2026

07.08.2025 10 13.08 2025

MA

Bambay Stock Exchange limited
531762

INESY8D01015
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Company's Share Price BSE Index (531762)

Date Open High Low Close.
Apr 2024 1854 2415 18.25. 2268
| May 2024 i 3469 20,10 28,77
Juna 2024 2450 26.00 22,65 26,70
July 2024 26.00 27.49 21,11 23.54
| Aug 2024 22 52 2850 2252 28.00
Sep 2024 27.44 31.85 #5.00 26.64
Oct 2024 270 34.85 26,01 30,06
Nov 2024 3210 38.00 | 27,16 2649
| Dag 2024 30,50 33,59 2831 an.ar
Jan 2025 31.80 518 26.0¢ 26,54
Feb 2025 25.90 2985 PIRE] 23.07
Mar 2025 2399 7633 18,99 21,82

Distribution of Shareholding as on 31.03.2025:

DISTRIBUTION SCHEDULE AS ON 31.03.2024
UNJHA FORMULATIONS LIMITED
Cistribution of Sharoholdars Mo of Shares held
sharahalding
) MNumbers % Numbers U
Mo, of Shares:
| o) sS00 3424 848 531are 11.85
5010 o 00D 57 1248 486211 i08s
11 e 2000 157 .64 252343 5.84
2001 o 3000 54 1.26 138252 310
o o 4000 az 0.74 112444 250
4001 1o HO0D a2 0.74 1409282 A
5007 1o 100400 40 0.4z 208602 f.66
10001 1o Abova a2 0.74 2511120 5.0
Total 4308 100 4480500 100
Physical Mode
Electronic
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Shargholding pattern as on 31.03.2025

Sr. No | Category Mo, of Shares % of holding
hesld
1 Pramaolers 1654424 36,95
Mon-promaters- | .
2 Financial Institutions ¢ Mutual F. 0 1]
3 FlI, MRI, OCBs 18079 040356
4 |0OCBs NIl ] Wi
5 Bodies Corporate 26601 05916
6 [rekan Pubilic 25448356 5679
7 Hindu Undivided Family 236560 ) 5.2788
Total 4480500 100.00
Dematerialization of Shares A5 an 31.03 202588 47 Y% of
the paid upshare capiial
has bean dematenaized.
Outstanding GDRs/ADRs warrants Mot issusd

Flant Locations

Address for correspondence
Telephone Nos.

E-mail address

Share Transfer System

Raglstrar & Share Tranafer Agents 8Dopository
{Commaon Agenay)

Khall Char Rasta, State Highway,
Sidhpur - 3841571 (N. Guj. )India.

Unjha Formulations Limited

Khall Char Rasta, State Highway,
Sidhpur- 384151 (M. Gul.|Disl. Patan.
02767-282305 Fax No, D27T67-282386

¢ unfferibsnlin

infod@unrafarmutations, com

i Transfer are approved every fortmighthy

Basm/Monthly basis.,

MUFG Intime Indla Private Limiled. (8hmeadsbad Branch)
506 To 508 Amarnath Business Centre

Sth Floor, N 51 Xaviers Gollege Comer,

Off C G Road, Ahmedatad

Email; nilesh. dalwadii@in mpms. mufg.com

7} Men — mandatory requiremants:
The company has prasently not adopted the non — mandalory requiremeants in regard
1o mainenance of non — execullve Chairman's offizs and seading of ball pearly
finansial performance o [he sharehalders (o thair residence, lc

Affirmation of compliance with the code of conduct for Diractor & Senior Exsgutive:

| dectare that Comgany has recaived affirmation of complianoe with "Code of Conduct for
Diraciors & Sanior Executives” laid down by the Board of Directors, from all the Directors and
Senlar Managemanl persannal of 1he company, lo wham (he same | applicable. for e

financial year endad March 31, 2025,

Place: Sidhpur
Date: 16.05.2025

Krutiben M. Patel
M.D.& CEO
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CERTIFICATE

We have reviewed the report of the Directors’ of Unjha Formulalions Limited on Corporate
Governance for the perod ended March 33, 2025 and as per information and explanation given to
us and on the basis of examination of relevant doouments. We ceriify that the report of the Dirsclors’
an Corporate Governance, read along with the Management Discusslon and Analysis report,
appropriately reflect company's compliance with mandatory and other conditions of Corporate
Governance as stipulated |n Clause 49 of the Listing Agreement and SEBI{Listing Obligation and
Disclosure Reguiremants) Regulation, 2015,

Ahmedabad For; M/s.Jain & Golecha
May 16,2025 Chartered Accounlants
{Yash Galscha)

M. No.: 07387 F.R. No.s 1189637 W Partner
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MANAGEMENT DISCUSSION & ANALYSIS REPORT

We are pleasurg to submitiing here a Managemerl discusslon ant analysls report on the
business af lha company. The overall perfomancs of the Company has besn encouraging dunng
thi year undar review. Wa have covared to molude discussions on all specified mattars to tha
extant relevant or elther limid that In cur opinlen are Imposed by the company owh competitive
poditian, The company completed the year with sales umover of Rs.13.86 Cr. (in respeet of iis
existing sctivities) We balieve (hat our buginess s backed up by necesaany skills and expartiss
Chir financlal parformance is genemlly represeniatlives in our core opemalions and quality of
pradugts.

COMPANY & INDUSTRY STRUCTURE:

Qur operalions are structurey inte following sub-dlvisiony {pharma) and managerlally to perform
Iis pom duties and funclions and support is provided thal a corporate level as required. dala on
volumses and tumover. G-summary is given below:

Ptiarma sub-divisions F.¥Y.2024-25 F.¥.2023-24
Sitles Rs. Sales Rs.
Human & Vetsnnary —
Medicines 303.20 373.98
Anchor llems 5683 54.05
Ayurvedic lems 759.83 1138.47 |
lsabgnl Husk 23479 254.57
Packing Materials | 173 s
Raw Matarials ! el N
Weterinary Medioine Export 20.30 20.18
Allopathy Medicines Sales 4.79 am
Adr Freight Charge 4.74 o
Radien Schama 0 0
Total 1366.21 1847.60 |

We recognize thal cuestomer satisfaction is the key to our suocess. Our aim is to bulld
sound customer relatinnships through creation of value for tham, and In tha process o aarm an
equitable refurn for gurselves. Qualily is built info preducts through appropriate manufactunng
lenhnoiogy and work melhods.

The prospects for the Phama Industry-appear to be bright in the long term as well as shor
lerm. The Sales of Ayurvedic lems based farmulations was 50% of total Turmover in 2024-25, The
company has continued Manufacturing Agreement with Micholas Firamal India Limited & Reckitl
Banckiser Indla Ltd. The company has also continued manufacturing agraemeant with Karnatake
Antibiotica & Pharmaceuticals Limited for saltes of |sabgol Husk based products and olfier
vetaninary products on Loan License basis. During the year under réview company has continusd
contract for manufacturing of |sabgol based formulation LAXOVEL Group of products (lsabgol
bared flavoured farmulalian) with Mis, Kinedex Healihcars Pyl Lid
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MARKET SHARE & DISTRIBUTION:

Byurvedic Dhivision (Isabool based producks) Contineed revampng and widenng of distnbulion of
netwiark help the division In gamering 8 greater markel shars

Overseas Market

Your company has chalked up an aggressive plan to explore the wide ocverseas market, Owing to
thi= efforts company 12 hopaful of addlng new customars i the curnent year

Product Development

As a result of consistent product development efforts, varods new Innovative medicines major
highlighl of which wers-Flbron-5F Orenge Powder.

UFL is quality conscious providing |atest technofogy for improved performance and this trand will
continue kesping a siep ahead of compatition

ENVIRONMENT & SAFETY:

We betieve thal safs and healihy working conditions in factory and offices are as necessary. and
impotant as production, productvity and guality,

HUMAN RESOURCES:

Your company considers its human respurces as on ol s masl iImpodanl sssets & potentjal. L is
only ihrough motivated creaiive and employees, (hal we can achiave our sims; nvoivemeant
commitment, teamwaork and continuous spdating of skills and knowledge, training of personnet
are |ntegral (o aur objectives of advancing highly professionals, productive sulture. Parmanant
amployment totals 14 of which officers aird workers accounl.

OTHER MATTERS:

Thera are no further areas: of rsks or concamns outs|de the usual coursa of business, The
company has infreduced & detailed Internal Control Systam aned continuously reviawae with a
viw o improvement. Wa hwero takan all care 1o comply with ail applicable wsesand reguiations
Cur sinters thanks are due 1o all employess and team — matas, particularly to Divislon Heads,
whose dadicated and hard waork allowed thase resulls 1o b2 achievad, We ars gratsiul 1o our
bankers and concem authodties, for their continued support and to our cuslomers for their @it
and confidence. We commit ourselves to their fullest satisfaction.

CAUTIONARY STATEMENT:
Stateman! in lhe Managemen! Discussion and Analysis Reporl which sesk (o describs the
oompany's obpedtive, projections, axpactations or predictions may be considersd o be “forward =

looking stalsments’. within the: meaning of applicable secunties, laws and regulaiions. Adtual
results could differ matzrially from-any expressed or implied.

Far and on bahall of the Managamen! tsam.

Krutiben M. Patsl
(Managing Director)
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INDEPENDENT AUDHTOR™S REPORT

To the Members of UNJHA FORMULATIONS LIMITED

Report an the Audit of the Standalone Financial Statements
Opinlon

We have audited the accompanying standalens financial statements of UNJHA FORMULATIONS
LIMITED |"the Company”) which comprises the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss|including Other Comprehensive Income), Statemert of Changes in Equity and
statement of cash flows for the year then ended, and notes to the financial statements, including a
surmimary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid ind AS financial ststements give the information required by the Act in the manner so
required and give a tue and fair view in conformity with the Ind AS and accounting principles
generally acceptéd In Indiz, of the state of affairs of the Company a5 st March 31, 2025, and
profit/loss, total comprehens|/ve income, the changes (n aguity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our dgudit of the standalone financial statements In accordance with the Standards on
Auditing (54s) specified under saction 143{10) of the Companies Act, 2013, Cur responsibilities under
those Standards are further described in the Auditor's Responsibifities for the Audit of the Financal
Statements section af our répgort. We are Independont of thoe Company in accardanes with the Code
of Ethics issued by the Institute of Chartered Accountants of india together with the sthical
requirements that are relevant to our audil of the Ind AS financlal statements under the provisions of
the Companies Act, 2013 and the Rules thers wunder, and we have fulfilled our other ethical
responsibilites in accordance with these requirements and the Cade of Ethics. We believe that the
audit evidence wie have obtained Is sufficient and appropriate to provide a basis for our opinion on
the standalone lnancal statement.
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Key Audit Matters

ey Audit Matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the financial year ended 317 March 2025, Thess
matters were addrossed in the context of our audit of the standalone financial statements as a whola,
anel informing our opinlon therson, and we do not provide a separate oplnion on these matters, We
have not obsarved any mattars that classifles az the key audit matter to be communicated in our
audit report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprizas: the Infarmation incduded in the Management Discussion and Analysis, Board's Report
including Anpexire to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder's Information, but does not include the standaslone financial statements and our auditor's
report there an.

Qur apinion on the financizl statements does nol cover the other information and we do not express
any form of assurance tonclusion theraon.

In conmectlon with our audit of the firencial statements, our responsibility |8 to reac the other
infarmation and, |n daing so, cansider whether the ather information is materially incansistent with
the fimancial statements or our knewledge obtained in the audit or otherwise appears 1o be materally
misstated .If, based on the work we have performed, we conclude that there is & material
misstatement of this other Information; we are reguired to report that fact. We have nothing to
report in this regard,

Responsibifities of Management and those charged with governance for the Standalone Financial
Statements

The company’s board of directors is responsible for the matters stated jn the section 134(5) of the Act
with respect to the preparation of these standalane financial statements that give a true and fair view
of the financlal pasition, financial performance Including other camprehensive Income, cash flows and
changes in eguity of the campany in accordgance with the accounting principtes generally accepted in
India, including the Indian Accounting Standards { IND A%5) specifled under the section 133 of the Act
read with the companies (Indian Accounting Standards) Rules 2015, as amended. This responsibility
also Includes maintenance of adeqguate accounting records | soccordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detesting fravds and ather
irregularities, selection and application of appropriate accounting palicies making Judgments and
estimates that are reasonable and prudent and the design, implemantation and mantenance of
adeguate internal financial controls, that were operating effactively for ensuring the sccuracy and
completeness of the accounting records, relevant to the preparatlon of the standalona financial
statements that give a true and fair view and are free from material misstatement, whether due to
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fravud or error

In preparing the standalone financial statements, masagement s responsible for assessing the
company's ability to continue as a going concern, disclosing as apolicable, matters related to gning
concern and using the going concern basis of accounting unless management either intends to
liguidate the company or o cease operations, or has no realistic alternative to do so

Those Charged with Governance are also responsible for the oversesing the company's financial
reporting process

Auditor's Responsibilities for the Audit of Ind AS Financial Statement

Cur objectives are to abtain reasonable assurance about whether the standalone financial statements
as @ whole are free from rr:latﬁ_'rlal misstatement, whether due to fravd or error, and to issue an
auditer’s teport that includes our opinion, Beasonable assurance s a high level of assurance, but is
rot @ guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considersd material
if. Indiwldually or In the ageregate, they could reasonably be expected to Influence the economie
decisions of users taken on the basis of these standalone financial statements.

fs part of an audit n accordance with 585, we exercise professional judgment and maintain
professional scepticism thraughout the sudit. We slso:

* |dentify and assess the risks of material misstatement of the standalone financial statements,
whether dueto fraud ar error, design and perform audit procedures responsive to those risks,
and obhtain audit evidance that s sufficient and approprizte to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud (s higher than for ope
resulting from error, as fraud may involve collusion, forgery, Intentional omissions,
misrepresentations; or the averride of internal control,

«  Dbtain an understanding of nternal fimancal cantrol refevant to the audit in order 1o design
audit procedures that are appropriate in the chreumstances. Under section 143(3)(0) of the Act,
wee are also responsible for expressing our opinion on whethar the Company has adeguate
internal financial controls system in place and the operating effectiveness of such controls

» Evaluste the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropristeness of management’s use of the going concerm basis of
accounting and, based on the audit evidence oblained, whether & material uncertainty exists
redated to events or conditions that may cast slgnificant doubt on the Company’s ability 1o
continue as a going concern. if we conclude that a matenal uncertainty exists, we are reguired
to'draw attention in our-auditor's report to the related disclosuresin the standaloni financial
statements ar, if such disclosures are inadeguate, to modify our apinlan, Our canclusions are
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based on the-audit evidence obtained up to the date of cur auditor’s report. However, future
events or conditions may cause the Company to cegse to continue as 2 going concen,

« Evaluate the owverall preésentation, structure and content of the standalone fimancial
statements, including the. disclosures, and whether the standalons financial statements
represent the underlying transactions and events ina manner that achieves fair presentation.

Materiality |s the magnitude of misstatements in the standalone fnanclal statements that,
individually or in agaregate, makes |t probable that the oconomic decisions of a reasonably
knowledgeabie oser of the standalone financial statements may be influenced. We consider
guantitative materiality and qualitative factors in {I) planning the scope of our audit work and in
evaluating the results of our work, and (i) to avaluate the effect of any Identified misstatemeants in
the standalone financlal statements,

We communicate with those charged with governance regarding, #mong other matters, the planned
scope and timing of the audit and significant awdit findings, including any significant deficiencies in
interral cantrol that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought o bear on our independence, and
where applicable, related afeguards,

From the matters communicated with those charged with governance, we determine those matters
that were of mast significance In the audit of the standalone financlal statements for the financlal
year ended March 31, 2025 and are therefore the key audit matters. We describe thess matters in
our guditor's report unlass law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should fiot be communicatad in our report
because the adverse consequences of doing so would reasonalily be expected to outwelgh the public
interest henefits of such communication.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-saction |11) of section 143°of the Companies Act, 2013, wa
give in the "Annexure A" statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable

2. As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which 1o the best of our
knowledga and bellef were necessary for the purposes of our audit
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B} In adr eplnion, proper books of account as reguired by law have bean kept by the Company so far
as it appears from our examination of those.

c)] The Balance Sheet, the Statement of Profit and Loss including the statement of other
comprehensive income, and the Cash Flow Statement and statement of changes of equity dealt
with by this Reportare in agreament with the books of account

djIn our opinion, the aforesaid Ind AS financial statements comply with the Indian Acceunting
Standards specified under Section 133 of the Act read with Companies {Indlan Accourting
Standards) Rules, 20105 as amended.

e} 0n the basis of the wrilten representations receved from the directors as on 315t March, 2025
talken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a directar in terms of Section 164 (2) of the Act.

[y With respect to the adeauacy of the Internal Financial Control with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in "AnnexureB”.

1) In our apinian the managerial remuneration for the year ended March 31, 2005 has been paid /
provided by the company to Its directors In aceordance with the provisions of section 197 read
with Schedule V' of the Act

h) With respect to the other matters to be Included In the Auditar's Report in accordanss with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our
information and according to the explanations given to us;

i, The Company has disclosed the impact of the pending litigation on its financial
position in its standalone financial statement.

i, The Company did not have any long-term contracts including derivative contracts
for which there wereany material foresesable losses,

. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

. :in The management has represented that, 1o the best of its knowledge and belief,
mo funds have been advanced or loaned or invested {either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or |n any
other person(s) or entityfies), including forelgn entities ("Intermedianes”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or Indirectly lend or Invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ["Ultimate

@
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Benefictaries") or provide any guarantee, security or the llke on hebkalf of the
Ultimate Beneficlaries;

[B) The management has represented, that, to the hest of it's knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
Including foreign entities {“Funding Parties”), with the understanding, whether
recorded in wriling of otherwise, that the company shall, whéther, directly or
indirectly, lend or inwest in other persons or entities idenlified 0 any mannet
whatsosver by or on behalf of the Funding Party ("Ultimate Bepeficiarnes”) or
provide any guarantes, security or the like on behalf of the Ultimate Baneficiares;
and

[c} Based an such audit procedures that have been considered reasonable and
Appraprizte in the circumstances, nothing has come to our notice that has caused
us to belisve that the representations under sub-clause {i] and (i) of Rule 11(e), as
provided undér (a] and (b) above, contain any material misstatermnent.

v, Nodividend has been declared or paid during the year by the company,

vi, Based on our examination which included test checks, the company has usad an
accounting software for mantaining its books of account for the finanoal year
ended 31st parch 2025 which hasa feature of recording audit trail (edit tog) facility
and the same has been operative from st Apnil 2023 for a8l relevant transactions
recorded in the software. Further, during the course of our audit we did not coms
across any instance of audit trail feature being tampered with. Additionally, the
audit trail of the refeyant prior years has been praserved for 1he record retantion to
the extent it was enabled and recorded in those respective years by the Company
a5 per statutory reguirements for the record retention

Far, Jain & Golechha.
Chartered Accountants
FRN.119637W

Yash K. Golechha

Partner

M.Na, 607597

UDIN : 25607597BMNOIEI 141
Date : 16" May 2025

Place: Ahmedabad
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Annexure A referred to in paragraph 1 of the section on "Report on other legal and regulatory
reguirements” of aur report of even date

A} The company has maintsined proper records showing full particulars, Including
guantitative details and situation of Property, Plant and Equipment;

B) The Company has mantained proper records showling full particulars of intangible
assels,

b} Property, Plant and Equipment have been physically verifisd by the management in a phaged
manner, designed to cover all the items over a period of thrée years, which in our apinion, is
reazonable having regard to the size of the company and nature of its business, Pursuant to
the program, a portion of the fiked asset has been physically verified by the management
durlng the year and no materlal discrepancies between the books records and the physical
fixed assets have been noticed.

c) The title deeds of all the immovable properties. (Other thas properties where the Comparny
is the lessee and the lease agreements are duly-exetuted in favour of the lessee) disclosed in
tie financial statemants are held in the name of the company.

d) The Company has not revalued its Property, Plant and Equipment [Including Right of Use
assels) or Intanglble assets ar both during the year.

) Nosuch proceedings have been initiated or are pending against the company for holding any
Berami property under the "Benami Transactions [Prohibition) Act, 1988 and Rules made
there under.

]
a) As E}IFlI}FH to us physical verification of inventary has been conducted st reasonable intervals
by the management and in our opinian, the coverage and procedure of such verificatian by
the management has bean appropriate.

b} In our opinion and representation recelved from the management the company has net
been sanctioned working capital limit in excess of 5 crore, In aggregate fram banks or
fimancial institutions
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iil) TheCompany has not made investments in, companies, firms, Limited Liability Parmerships, and
granted unsecured loans to other parties, during the year hence Order is not applicable, in
respect of which:

g) The Company has not provided any loans or advances in the nature of lpans or stood
guarantes, or provided security to any other entity during the yvear, and hence reporting
under elavse (i)la) of the Order iz not applicable,

b} The Company has mot provided afmy loans er advances (n the mature of |ocans or stood
puarantes during the year and hence reporting under clause (iil){b) of Order |s nat applicahle

¢} The Company has not provided any loans or advances In the nature of |oans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under ctause (iilic) of the Order 15 not applicable:

d] The Company has not provided any leans or advances in the nature of loans or stood
puarantee, or provided security to any other entity during the year, and hence reparting
undir elause (ji}{d) of the Order is not applicable

) The Company has rot provided amy loans or advances in the pature of loans or stood
puarantes, or provided security to any ather entity during the year, and hence reporting
under clause (iiij{e) of the Order is not applicable:

f)  The Company has not granted any loans or advances In the nature of loans either repayable
on demand ar without specilying any terms or period af repayment during the year. Hance,
reporting under clause (1i)(f) 15 not applicable.

iv] The Company has complied with the provisions of Sections 185 and 186 of the Campanies Act,
2013 in respect of loans granted, Investiments made and guarantees and securities provided, a5
applicable.

v} The Company has not accepted any depasits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

vi) As Informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

vil} In respect of statutory dues;

2) [fn our opinion, the Company has generally bean regular In depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employess’ State lnsurance; Incoms
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Czss and other
material statutory dues applicable to It with the appropriste authorities,

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty
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of Excize, Value Added Tax, Cess and other material statutory does in arfears as at March 31,
2025 for & pariod of more than six months from the date they became payable,

bl Accarding to records of the company, there are no statutory dues which have not been
deposited on account of any dispute, except the following

Name of Statute | Nature of Dues Amount [Rs.] Period to which | Forum

amount relates
Income  tax Act, | TDS GEG.00 2011-12 Mo appeal raisad
1961
Imcome tax Act, | TDS 200,00 2010-11 Mo appeal raizsed
1961

o acealnts. According to company by seefng the value of amount, the manogement of caompany hos
nof yet declded whether any appea! Is to rplsed for the same or not

viil) According to information and explanation given to us, there are no such transactions which are
mot recorded in the books of account have bean surrendered or disclosed a5 income during the
wear In the tax assessments under the Income Tax Act, 1961, Pence this clause will not be
applicable

ix}

{a] The Company has not taken any loans or other borrowings from-any lender. Hence
reporting under clause ((x)(a) of the Order |s notapplicable.

(b} According to information and explanation gliven to uws, the Company is not declared
willful defaulter by any bank or linapcial institution or government ar other lender, henge
this clause will not be applicable.

(e} Tha Company has not taken any term loan during the year and there are no outstanding
term loans at the begimning of the year and hence; reporting under classe: (is)ic] of the
Order is not applicable

{d) According to information and esplanation given to us, no shart term funds from any
amtity or person has been utilised tor long tenm purpose

(e} According to Information and explanation given to us, company has not taken any funds
from any entity or person on account of of to mest the obligations of its subsidiaries,
associates or joint venturas

i} According to information and explanation glven lo uscompany has not raised loans
durimg the year an the pledge of sheurities hald In s subsidiaries, jaint venteres or associate
campanies

¥} Inour opinionand as per the information and explanation given to us)

a) the company does not have raised money by way of initial public offer or further public offer
{including debt instraments) during the year,
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b) The Company does not have made any preferential allotment or private placemant of shares
or convertible debernturas [fully, partially or optionally convertible) during the year,
%)
a) Based upon the audit precedures performed and the information and explanations given by
the management, we report that no frawd by the Company or an the company by its afficers
or employees hias been noticed or reported during the year.

b) To the best of aur knowledge, no report under sub-section (12) of settion 143 of the
Companies Act, 2013 has been filed by Cost Auditor or Secretarial Auditor and us; in Farm
ADT = 4 as presoribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the yvear and upto the date of this report.

€] According to the information and explanation given 1o us, no whistle-blower complaints,
received during the vear by the company;

xii}) The Company |z not 28 Nidhl Company as per the provisions of the Companies Act, 2013
Therefore, the regulrement to report an clause (xijlalbic] of the Order are nal applicable to
the Company

=4il) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 ol Companies Act, 2011, The details have been disclosed in the Financial Statements as
required by the applicable IND AS in Note 26 of Financial Statements.

xiv)
a) The company does not have any internal audit system commensurate with the size and
nature of Its business

b} As company does not have any intarnal auditor system, this clause is not applicable

xv) Based upon the audit procedures performed and the Information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause xv af the Order are not
‘applicable to the Company and hence not commented upon.

i) In our opinion, the company 15 not required to be registered under section 45 |14 of the Reserve
Bank of india Act, 1934 and accordingly, the provisions of clause (i) of the Order are not
applicable to the Company and hence not commented upon.

wvil)  In our opinion, the company has not incurred any cash losses in the financial year and in the
immediately preceding financial year

®viil)  There has boen no resignation of the statutory auditors during the year and accordingly, the
provisions of clause (xviil] of the Grder s nat applicable;
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ix) On the basic of the financial ratios, ageing and expected dates of realizatlon of financial assets
and payment of financial liabilitiss, other Information accompanying the financial statements,
the auditor's knowledge of the Board of Directors and management plans, in our opinion, no
material uncertainty exlsts a5 on the date of the audit report, that company |5 capable of
mesting its liabllities existing at the date of balance sheet as and when they fall due within a
perlod of one year from the balance sheet date.

] The provisions of Section 135 towards corporate social responsihility are not applicable on the
company. Accordingly, the provisions of clause (xx) of the Order i= not applicable,

s®l) There are ne gualifications ar adverse remarks in the Companies [Auditor's Heport) Order
[CARD) reports of the companies,

Far, Jain & Golechha
Chartered Accountants
FRMN : 1193 7W

Yash K. Galechha

Partner

M.no : 607597

UDIN : 25607597BMNQZEZ 141
Date: 16.05.2025

Place : Ahmedabad
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"Annexure B to the Independent Auditor’'s Report of even date on the Standalone Financial
Statements of UNJHA FORMULATIONS LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audited the Internal financial econtrols over financial reporting of UNJHA
FORMULATIONS LIMITED as of March 31, 2025 In conjunction with aur audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management (s responsible far establishing and maintatning [nternal financial
contrals based an the Internal control over financial reporting criteria established by the
Company considering the essential companents of Internal cantrol stated in the Guidance Note
on Audit of Internal Financial Controls Over Flnancial Reporting issued by the Institute of
Chartered Accountants of India. These respensibilities include the design, implementation and
maintenance of adeguate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of ks business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
campletengss of the accounting recards, and the timely preparation of reliable financial
infarmation, as reguired under the Companies Act, 2013

Auditors' Responsibility

Our respensibiiity Is to express an opinion on the Company's intermal financial controls over
financial reparting based on our avdit. We conducted our audit in accordance with the Guidance
Mote on Addit of Internal Financial Controls: Quer Financial Reporting and the Standards on
Auditing, 1ssued by ICAl and deemed to be prescribed under soction 143(10) of the Companies
At 2013, to the extent applicable ta an audit of internal financial controls, both applicable to an
audit of Interpal Financial Contrals and, bath ssued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate Internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Dur audit involves performing procedures to obtain audit evidence about the adeguacy of the
Internal financial controls oystem over financial reporting and their cperating effectiveness. Our
audit of internal financial controls over financial reporting Inciuded obtaining an understanding
of intermal financial contrals aver financial reparting. asseswing the risk that a material weaknass
exists, and testing and evsluating the design and operating efféctiveness of internal control
based on the assessed risk, The procedures selacted depend on the auditor’s judgment, including
the assessment af the risks of material misstatament of the financlal statements, whether due to
fraud or error.
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We believe that the audit evidence we have abtained |s sufficlent and appropriate to provide a
basis far our audit opinlan en the Company's Internal Ananclal contrals system over Hnancial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financlal control over financial reporting 1s a process deslgned 1o provide
reasonable assurance regarding the rellability of financial reporting and the. preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial contrel over financial reporting includes thoese policias
and procedures that (1) pertain to the maltntensnce of records that, o ressonable detail,
accurately and fairly reflect the transactions and dispesitions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
af financial statements in acocordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only |0 accordance with authorizatians
af management and directors of the company; and (3) provide reasonable assurance regarding
prevention or tmely detection of unauthorized acgustion, uss, or dispasition of the company’s
assets that could have a material effect on the finanoal statements.
inherant Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of internal financial controls ever financizl reporting,
including. the possibiiity of collesion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
avaluation of the Internal finaneial cantroks over finaneial reporting te future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changas in conditions, or that the degree of compliance with the policies or
proceduras may deterlorate,

Opinion
Im bur opinion, the Company has; in all material respects, an adeguate internal financial controls
system over financial reporting and such intermal financial controls aver financial réporting werg
operating effectively as at March 31, 2025, based on the intermal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated Im the Guidance Mote on Audit of Imternal Finsncial Controls Ower Financial Reparting
issued by the Institute of Chartéred Accountants of India,

For, lain & Golechha
Chartered Accountants
FRN: 119637W

Yash K. Golechha

Fartner

M.no : 607597

UBIN : 25607597BMNOZEILS]
Date : 16.05.2025

Place : Ahmedabad
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Unjha Fermulations Limited IElN:LBPBBBGJIPB-:FI.CDZ_RERI
Balance sheet as at 31t March2025

Az at 315t March

PFarticulars Motes

[Amount inlacs)
s at 315t March

2025 2024
ASSETS
Mon- current assets
a) Property plantand sguipments and intangible assets
ijProperty plantand equipments ' T0.22 6.1
ijintangible assets F) 50,00 20004
bjFinancial assets
I} Investment 3 000 0.00
Tatal Nencurrenl assetsf 12022 112.11
Current assets
w)lrventonies 4 103,27 12588
biFirancal Asaets
(iiTrade recoivatiles 5 15075 16098
(iijCash and cash equivelant 6 64,38 B7.47
clCurrent Tax asuets 7 1151 0,84
djOrthisr Currornt ixtets 3 553
Total current asset 335.43 381.18

Total pasets
Equitios and Liabilities

A53.29

Equity
a|Eguity share cgpoital ] 448 05 448.05
hiOther eguity 1 -134.18 -174.93
Tatal Equity 313.87 273.12
Man Current labifities
a)Deffered Lax [lablitles[net) 11 .48 [l
Total Nencurrent labilities| (.48 0.59
Current liabilities
a)Fmancial hiabilites
(1 Trade payahles 13 11667 204,20
b Current tax Hatdlitips i3 1369 1178
cithercurrent liabllibes 14 1093 362
Total current Gabilities, 14129 219,58
Total llabilities 183,77 220.17
Total egquithes and llabilltles 455,65 493,29

The eccompanying nat esareintegral part af financia! statements 1 1o 34
For lain & Golechha
Chartared Accountants

FRN : 11963 7W

Yash K. Golechha Krutiben M. Patel
Partnar Managing Director
M.no; 607597 DIN: O1BE642T

UDMM: 25607T597BMNOZEI1A]
Date: 16.05.2025
Plate: Ahmedabad

Ganpat Prajapati
cFo

Date: 16.052025
Place: Siddhpur

For and on behall of board of directars
Unjha Formulations Limited

Esha M. Patel
Expcutive Director
DIN: 10100236

ligar P. Ry

Company Secretary

ACSNG. 57520




UNJHA FORMULATIONS LIMITED

Unjha Fermulations Limitod (CINL99999G119%4PLCO2TS932)

Statement showing profit and loss account for the year ended 315t March2025

For the year

[Amountin acs)
For the yaar

Particulars ended March3l, - snded March3i,
2025 2024
INCOME
Revenue from Dperations 15 138621 1,249 &0
Other Income 16 1146 1.15
Total Revenue 1,387.67 1,850.74
EXPENSES
Coutol material consurmed 17 112211 1,547 58
Chanpesin inventory 18 10407 748
Employes benefit expenses 13 B1.23 7&8.08
Financecost 0 0.81 5,44
Pepreciation and Ammortisation 2 ER- 2 B.10
Oither axpensos 21 11194 154.80
Total Expenses 134531 1,805.56
Praofit before Tan! 5235 4518
Tan Expenses
Curront Tax 22 111 16.80
Doffered Tax 2 011 0.59
Total Tax Expenses! 11.60 17.39
Profit/|{Loss) for the perod from contlnuing ocperations 40.7% 2.7

Prafit/{Loss) for the period from continuing operations
Profit or loss for the period [(After tax]-A

Othercomprehensivaincome
Iterms that will not be reclassitied 1o orolit and loss
items that will be reclassified to profit and loss

Total other comprehensive income for the period([B)

Total Comprehensive income for the period|A+B

40.75

1.1

Eaming sparshare [Basic/Diluted

091

062

The accompanying not esareintegrol port of financiol siotements

For lain & Golechha
Chartered Accountants

For and an behalf of board of directors
Unjha Formulations Limitad

FRN : 118637wW

Yash K. Golechha Krutiben M. Patel Esha M. Patel

Fartner Managing Director Executive Director

M.no: BOTR97 DIN: D1BEE427 DIN: 10100236

UDIN; 25607557BMNOZEI 11

Date: 16.05.2025 Ganpat Prajapat] ligar P. Ray

Place: Ahmedabad cra Company Secretary
ACSNo. 57520

Date: 16.05.2025
Place: Siddhpur




UNJHA FORMULATIONS LIMITED

Unjha Fermulations Limitod (CINL99999G119%4PLCO2TS932)
Cazh Mow statement for the year ended March1l, 2025

Parileulirs

Far the yuar

ernded MarchT],
2015

[Ameount In lacs)
Far the yier
ended March31,

The occompormpeirg ot esereinteqimd port of feonciof stotements
Notes:

A: Cashflow from Dperating activities
Prnfir)'“n':';:l bofore extracrdinary shems-and tan L3235 a5.18
Adjuatrment o
Deprpgiation and smmagrtisation espenses aRA 210
Linroafisedaschangegainfloss J02 (At ]
Priafit fraen aible of Flsed asze 417
Fimance cost 081 LR
Operating profit/{loa) before working capital changes L9.R0 510
Maovament In working capital
[inermazel/ Decrease in trade receivibbes 1326 Sh. AR
[HTE] l!'m...-:lfl:le'l. rEALs indrdenl cry 1202 Ira3
(Increase | /DEcrease N Current-tax aesety . 508
Llnr:naw]f"nﬁrwaf.r_! v athar corront assoie .53
Inerease/[Decraans] in trade payables H7:53 110 18
Increase/{Decraase) in other current liabiltnes 131 101
Cash used in operations a46a 107 &0
Direct (aXes fpadil -1i4.42 -4.99
M=t cash Inffuwllf{nutl'luwf from operating activities{A] 4 A5 A3 B
B. Cashflowtrominvestingactivitiay =
Purchaseolfnedassens -1R 09 <1070
Salenf Fleedassat 30
Intoraktincamm
Mat cash InHuw!l’nutf-fu-w:l Trom Iﬂvaﬂln! activitins(i) ~17.75 -10.70
C.CashflowfromFinancingactivitiea
Finpncecost -1 H1 -5
——
Net cash inflaw/[outflow] from financing activities{i) -0.81 -5.44
Mel increasef{decreasa} in cash and cash egulvelant -23.09 8647
Cash and cash eguivelant ar the beginning of financial year BT AT LOg
Cash and cash sguivelantat the end of finandal year G4.3R #7.47
Campnent of cash and cash eouilvelant
Eash on hamd 004 008
Bank balance H4,.3 BT A0
Cash and cash equivielantal the end of financlal yesr m

The Statément 'of Cagh Flows hod been grepored under the Indirect mathoo ad set out in lag A5 7 on Stotement of Cosh
Hmwy nolified wnder Section, 133 of The Companiey Act 2083, remd tegrtfier with F'nrn_g'm,:lh Fof the Companies (indion

Accounting Stondord] Ruldy 2015 fos amended)]
Far Jain & Galechha

Chartored Accountanis

FRMN @ 11963 TW

Foar and an behall of board of directors
Unjha Formulations Limitod

Yash K, Golachha Krutiben M. Patel
Farcnar Managing Diractor
Mo BOTI5SF DN 1866527
UDIN: 2560759 7BEMNOZEI1A]

Dhate: 16.05.2025 Ganpat Prajapati
Place: Ahmedabad (=gl

Date: 1605 2025
Place; Siddhpur

Esha M. Patal
frocutive Director
DdM: 10100235

ligar P, Ray
Caompamny Secretary
ACSNO.57520




UNJHA FORMULATIONS LIMITED @

Unijha Formulations Limitod (CIN:L995099G11954PLCD22932)
Motes to financial statements for the year ended March31, 2025

1.5ignificant accounting policies

1.1 Basis of measuremant

ajCompliance with INDAS

The financial statements: comply in ol matonal aspects with  Indian Accounting Standards (Ind-AS) notified: undar
Section 133 of the Companies &ct, 2013 (the Act) read with [Companies (indian &ccounting Standards] Ruies,
2015]asamended and other refevant provisions of the Act and guidetines issued by the Securities and Exchange Beard of
Iricia [SEBIL).

b)Basls for measurement

The IND AS Financial Statements have been prepared on a golng concern basis using histarical east conventlon and
on ar accrual methed of accounting excapt for the tase of duty drawback income (vee pote1.2)

c)Current and nancurrent classification

The aseetsand labilities reported in the balance shéet are classifind on a "current/non-current basis”, Currantassets,
whicts Include cash and tash equivalants are asiets thit are intended to be realized, sold or consumed during the
normal operating cyole of the Company, & liability is current when it s expected to be settied in normaloperating
evele, hald primarily for the purpose of rading, it s due to be settied within tweive months afier the reporting date
-and there 15 no unconditional nght ta defer the settlement ot the liabilmy for at least twelve months after the
reporting penad, . Deferred tax assets and labilities are classified a5 noncurrent assets and jiabilities. 8ased on the
naturg of products and the time betwesn the acquisition of assets for processing and their realisationin cash and
cash equivalents, the company has ascertaited |ts operating eyele as 12 maonths for the purpose of
currentfnoncurrent classificstion of sssets and lisbilities,

1.2Revenue Recognition

Revenue m memssured at the far value of the consideration receved or receivable, met of discounts, volume rebatos,
oltgoing sates taxes and other indirect taxes excluding excise duty;

Revenue fram sales v recognized whan all significant rigks and rewards of ownership of the commiodity sald are
transferred to the customear which genarally coincides with delivery.

Other income
il Interet Income |s recagnized using the time propartien methed, based on rate simiplicit in the transaction

i) Buty drawback income and other <imifar schemesis recognised an cash basis

iil} All other income is recognised when no spniticantun certainity as to its detarmination or realisation sxgists




UNJHA FORMULATIONS LIMITED @

Unjha Formulations Limited (CIN/L99599GI1994PLC022932)
Motes to financial statements for the year ended March3l, 2025

1. 3Property plantand equipmenis

The initial cost of property, plamt and eguipment comprises ity purchase prics, including Impert duties and nor-
refundable purchase tases, atirbutable borrowing eost and any ether dirsctly attributable costs of bringing an asset
to warking condition and location for i< intended use.

Expenditure incurred after the property, plant and equipment have been put into operation, such as repairs and
maintenancs, are normally charged to the statements of profit and loss in the perlod in which the cosls are incurred.
Major inspection and overhaul expenditure = capltalized if the recognltion eritera are met

When o major inspection is performsd, its cost i recognizad in the carrying amount of the plant and eguipment as a
replacemant |1 the recognition criteria are satisfied. All other repair and maintenance costs are recognized in the
statament of profit and loss as incurrod

Gains and lesses an disposal of an item of property, plant and eguipment are determined by comparing the proceeds
trom disposal with the carrying amount of property, plant and equipment, and are recognized nat within ather
incomefother expenses in statement of prafit and |oss.

Anltem of property, plart and eguipment and any significant part initially recognized |5 derscognized upon disposal
or when no future econemic benefits are eupected from its use or disposal. Any gain or loss arising an derecognition
af the asset (calculated asthe difference hetween the net disposal proceeds and the carrylingamalint of the asset) ks
Inclucled in the statement of profit and lass, when the asset ls derecognlzed.

[epreciation:

Property, plant and equipment ane stated at cast less accumulated depreciation and any provislan for impalrment,
Depreciation commencas when the assets ane ready for thelr intended use.

Depreciation |s calculated on the deprecigble amount, which s the cost of an asset less its residual yalue.
Degreclation is provided at rates calculated to write off the cost, lecc estimated residual value, of sach asset ona
written down walue basis.

Depreclation methods, useful lives and regldial values are reviewsd st each financial year end and changes In
estimates, if any, are accounted for prospectively

1.A4Financial Instruments
ajFinancial assets

Inktial recognition and measuremant

Flnancial assets are Initlally measured at fair value, Transaction costs that are directly attributable to the acguisition
af tasie of fimancial assets (other than financial assets at fair value through profit of loss) are added 1o or deducted
from the fir value of the financlal assets, a5 appropriate, an inltial recognition. Transaction costs
directly Fiributable to the scquisition of financial assets 3t fEirvalue through profit or Inss are recognized Immediataty
In profit or less

®



UNJHA FORMULATIONS LIMITED @

Unijha Formulations Limitod (CIN:L995099G11954PLCD22932)
Motes to financial statements for the year ended March3l, 2025

Subsequent measurement

Subseauent measurement of financial assets & deseribed below—

After initlal measurement, such financial assets are subsequently measured ot amortized cost using the effective
interest rate (EIR) method, Amortized cost is calculnted by toking info account any discount or premium on
acquisition and fees ar costs that ase an integral part of the BIR.The ElRamartization sincluded in finance incamesin
the statement of profit and loss, The losses ansing from impairmaent are recognized i the statement of prafit and
Inss, This catepery generally applics to trade and other roceivables.

Howsver, reporting entity doss not have such financial assets to be measuered at amortized cost using EIR method.

De-recognition of financial assets
A financial asset s primarilyde-recognlsed when the rights (o receive cashffows from the assel have expiredar the
Company has transfer radits rights to receive cashflows from {he assol.

bjFinancial liabilities
Initial recognition and measursment

All fingncial Fabilities afe recognised Initially at fair valug, In the cise of financial lRhilites not recorded &t fair value
through profit' & Ioss (FVTPL), the transaction coststhat are attributable to the acquisition of the financial liabilities
are also adjusted. Thasze liabilities are classified as amortized cost,

Subsequent maasurement
These labilities includas borrgwings and deposits. Subseguant toinitial recognition, these liabilities are measured at
‘amortised cost using the effective interest method,

De-recognition of financial liabilities

A fmancial lebility s derecognsedwhaenthe oblization under the lability s discherged or cancalled or sxpires Whan
an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms af an existing labllity are substantially modified, such an exchange or modification & treated as the
derecognition of the orgingl iabkility and the recognition of & new liability, The difference in the respective carrying
amounty & recognised in the statement of profit or loss

c}Off setting of financial instrument

Financizl assets and financial lisbilities are offsat and the net smount iz reported in the balance shest Il tharais 2
currently enforceable lagal right to olfset the recognised amaounts and there man intention [o setthe on a net bass, to
realise the assets and settle the liabilities simultanegusly,

1.5Imipalrment of asdets
ajFinancial assets
& financial asset is assessed at each reporting date to determing whether there |s any abjective evidence indicating

imgalement. A flasncial asset = canslderad to be Impalred, i objective svidencs [ndicates thal ane oF more évenks
had = negative effect on the estimated future cash flows of that asset.

&



UNJHA FORMULATIONS LIMITED @

Unijha Formulations Limitod (CIN:L995099G11954PLCD22932)
Motes to financial statements for the year ended March3l, 2025

bBjNon Financiol assets

The garrying amigunt of non-financial assets are asséssed at each reporting date to ascertain whether there s any
indication of impalrment. I any such indication exists, then the assets’ recoverable amount s estimated. An
Impaifment loss & recognised as an expense In the statament of profit and loss, for the amaunt by which the assats’
carrying amount exceeds its recoverable amount. The recoverable amount s the higher of an assets’ fair value less
cost to S8l @nel valee inuse. Valug in use s ascertained through discounting of the estimated fiture cash Power of
Empathy, Truth of Sclence Annual Aeport 2022-2023203 Nows using & discount rate that reflects the current markat
assessmants of the time value of money and the risk specific to the assots.

An impairment loss is reversed if there is any change in the estimates used to determing the recoverable amount.An
impairment loss & oreversed only 1o the extent that the assets’ carrying amaunt does not exceed the carrying amaoont
that would have besn determined, net of depreciation or amortisatian, if np impairmeant has been recognised,

1.6lnventories
I} Raw materials are valued at lower of cost and net reallsable value, Cost al raw material ineludes | packing maters|
and stores; spares and consiumables Including all charges incurred in bringing the goods to the warehouse.

i) Workin progress and finished goods are valued at lower of cost and net realisable value

iil} Packing material are valued at cost

1.7Cash and cash equivelant

Cash and cash equivalents comprises cash on hand and at banks, short-term deposits (with an anginal maturity
ofthees manths or less from the date of acquistiond, and which are subject to insgnificant sk of changes in valus,

For the purpose of statement of cashflows cash and cash cgquivalents consist of cash and short termdeposits, 25
defined above, as they are consldered an integral part of the company scash managemaenl

1.B8orrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of a qualifhying asset are
capitalizadduringtheperiod oftime that |snscessaryto complete and prepare theasset for its intendeduse or sale. A
gualifylng asset s ape that necessarily takes sulrstantial period of time to pet ready for its intended use, All ather
botrowing costs are charged to the Statemant of Profit and Loss & incurred.

1. 8Earmingpershare

B3sic narnings por share s computed by dividing the profit or loss attributable to equity sharcholders of the
Company by the weighted average number of equity shares oulstanding during the year. Diluted saming per
shareis calculated by dividing the profit or oss attributable tothe owners of the company by weighted sverage numbaer 'of
eguity shares considerad far derlving basic eaming per shire and Weighted average number of eguily shares that
could have heen issued upon conversion of all dilutive potential equity shares. The dilutive potential sgquity shares
are adjusted for the proceeds recevable had the equity shares been actually issued a1 fair value {Le. the averape
market value of the outstanding equity shares), Dilutive patential equity shares are deemed corverted as at the
boglnning of the poriod, unless issued at a later date. Dilutive potentizlequity shares are deterrmned Independontly
for each perlod presented, The number of equity shares are adjusted for share splits and borus shares, as
appropriate.




UNJHA FORMULATIONS LIMITED @

Unijha Formulations Limitod (CIN:L995099G11954PLCD22932)
Motes to financial statements for the year ended March3l, 2025

L10Employee benefit schemes

a)Defined contribution plan

The Company's contribution to provident fund and employes state insurance scheme ars defined contribution plans
and are charged a1 an expense based on the amount of contribution reguired 1o be made g5 and when services gre
rendered by the employess

b)shart term employee benefits

Shan-term employes benefits camprise of employee costs such as salaries, banus ote, which are recagnized ah the
basis of the ampount paid or psyabie for the period during which services are rendered by the employes.

1.11Taxesan income

Income tax expense comprises current and deferred tax expense, INcome 09X expenses are recognized In statement
of prafit and Ioss, =xcept when they relate to items recognied in othar comprehensive income or directly in eguity,
in which case, mcome tax expenses ate alio recognized in other comprahensive Income or directly In eguity
respectively,

Cuirrent tad is Lhe tay payable on the taxable prafit for the yoar, uding tax rstes enacted or subutsptively enacted by
thie end of reporting period by the governing taxation laws, and any adjustment to tax payable inrespect ofprevious
periods. Income t8x asseis and liabilities are measured at the amount expected 10 be recovered from or paid to the
taxation guthorities. Managemant periodically svaluates positions taken in the tax returns with respectto situations
inwhich applicable tax regulations are subject to interpretation and estahishes provisions where approprate

Deferred taxes arising from, dedectible and taxable temporary differences between the tax base of -assets and
lighifities and their carmying amaount in the financial statements are recognized using substantively enacted tax rates
and laws expectod to spply to taxable ncome in the years in which the wemperary differences are expected to bs
receved or setted. Deferred fax asset are recognized only 1o the extent that it i prabable that future taxable profit
will e available apainst which the deductible temporary differences can bo atilized, The carrying amount
of deferred tax assets 5 reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be avallable to aliow all or part of the deferred Incometax assets to be utiilzed,

1.12Provisions, Contingent liabilitles and contingent assets

a) Provisions
Provisions are recognized only when there 15 a present obligation 25 a result of past svents and it is probabla that an
outflow of resources will be required to settle the obligation in réspect of which a rellable estimate can be made.

bj Contingent llability

It s disclased for:

2. Passible abligations which will be confiemed anly by future evants nat wholly within the contrel of the company,or
b Fresent obligations arising from past events where it is not probabie that an outflow of resources will be reguired
o settle the ablipation or 3 relizble estimate of the amount of the cbligation cannat be made.

S
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Unijha Formulations Limitod (CIN:L995099G11954PLCD22932)
Motes to financial statements for the year ended March3l, 2025

¢} Contingent Assets

A contingent asset is 2 passiblo assat that arises from past events and whose existence will be confirmed only by the

oCCurrence. of pon-accurrence of ong or more uncertaln future events not whaolly within the contral of

the Company. Contingant assets are notopnised 2nd disclosed only when an int  low aof economle benefits is probable.

1.13Foreign currency transactions and translations

Transactions [n forelgn currencies antarsd (nto by the Company are accounted for at the exchangs rate provalling at
the date of transaction. Forelgn currency menetary assets and fiabiiitias remaining unsettied at the end of the year
are tramstated at the exchangs rate prevailing &t the end of the year. Al differsnces  arsing on
settlement/restatement are adjusted in the statement of profit and loss.




UNJHA FORMULATIONS LIMITED

Unjha Fermulations Limitod (CINL99999G119%4PLCD2T932)
Motes to financial statements for the year ended March3l, 2025
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UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited {CIN:L99399G11994PLC0ZT932)
MNotes to financial statements for the year ended March31, 2025

3 Inivesbiviedl
An ot 3at Wimach

As at 315t March

diavioles 2039 2024
Mo Current l.ﬂt Ot
ImvErstmenT in Uity shares 0 (iR
Taotal 0.0 0.00
4 |nveniorins {Aamauntin kvcs)

As gt 31st-March As at I1stMarch

Pariculary 7025 Im24
R B it orrtarl G476 5828
Workin Progress 13,71 0.4
Packing material 7 hb 872
Finlzheg Gooch 1713 ]
Total 103.27 135.88
Cortifled by mpaogeémant
5 Trade recelvables {Amountin lscs)
P T An at 315t March:  As 2t 215t Manch
2025 2024
Nencurrent (et of advances)
Undikputed cansidered guood L
Lurrent (net of achmnces)
Undizputed cansidered good 150,75 1G0L5A
15075 LG0.9R
Total 150,75 1R0.98

Refer Traderaceivalbisngeingachedule

& Cashandoash equbvelsnt
Ad oL 3151 March

{Amountin lacs)
Msat 316 March

Pariculars 075
Bank Balance
Cufrert acemgnid =334 gyaq
C=ath on hand 0.04 U8
Total 4,38 87.47

Aank bolances gee sulyect to bankre concliotions

T Curvent Tax assets

Ad FF 315t Masch

Farcilars
B 2028

Balance with revenue suthomtes

An At 316t March
20024

Talal 11.51 6,654
B Other Current Assets {Amoumntin laea)
Parola Aot 314t March Ax at 31st March
2025 2024
Propaid Expaimes A7
651 Hesmahis a7
Total 5.53 .




UNJHA FORMULATIONS LIMITED

Linjha Earmulations Limited {CIN 9999961 1994PLC0ZI932)
MNotes to financial statements for the year ended March31, 2025

10 Other equity {Amount in lacs)
E— A5 at31stMarch  As at 31st March
nriculars i 2624
Retained eamingy -134.1B =178.53
Total 134,18 -174.93
11 Deffered Tax assets (net) Amount in lacs)

As al 316t March  As st 313t March

Parlculars

2025
Dueto bmming difference of WDV in Nixed assets .48 0.59
Total 0.48 0.59

12 Trade Payables {Amount in lacs)

As 3t 3158 March  As @t 3141 March

Pariculars

Mon current [net of advances}
Total duess to MSME

Total dues to creditors ather than MSME

2025 raerdl

Current {net of advances
Tatal dises 1o MSME . .
Tatal dues to creditors ather than MSME 11667 204,20

116.67 204,20
Total 116.67 204,20

fieferTrode receivahie ogeing schedule

13 Current tax liabilities |Ampuntin lacs)

A5 3t 31zt March  As st 315t March
Pariculars

2025 ana

1365 1175
Total 13,65 11.76

Incometiex provisian

14 Othes current liahilities {Ampunt in lacs)
A% al 315t March  Auat

Pariulars

TOS Payable

Aelvance [rom E'ﬁ'f-ﬂ[ﬁ?_"’ 10.24

Provident Furid 012

Professienal Tax Payabie Q.0

G5T Bayahle - 271
Total 10.93 382
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Unjha Formulations Limited {CIN:L 9999961 1994PLC02T932)
Notes to financizl statements for the year ended March31, 2025
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MNotes to financial statements for the year ended March31, 2025
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UNJHA FORMULATIONS LIMITED

Uinjha Formulations Limited [CIN 9999961 1994PLC02T932)

Motes to financial statements for the year ended March31, 2025

8, Other Equity

For the year éndod Marchdl, 2025 {Amount In ks
Sakancz o3 atdL M 0 1548 1450 A5
Chings v actauitivg pofoy sf pror period smor . -
Aectited Salance ul the Beginnig af (e curfers resaimg peried 104 43 1950 17013
Prafitfllos=| during the turant periog 4075 anT=
Oither compreheniive (rcomefilgss) for the woar

Tatal Comprehingwe-{Lass| far the year 4075 A 75
Trarsler 1o retained eammgs

Hatanne =5 0t 31/ A5 15358 1550 134.18

For the yead-anded Marchal, 2024

Partrcilary

Beenvis and Siptphin

Other feszrms

flztainud Eamings

(Amount jmlacs)

Sares For falture
rEsErvE acaunt

Balancs-s ot @1/ 00N I J0L 77
Charges in accoumiing, podcy o poor perjed enof
§Rastatid halenge gt the bapinning af the currond rephrting pering 1 1950 2R
Prafit/{lzss| during the current period irm AT
Cmner comprehenuee incometing: Jor the year

Toted Compreninsae jLaas| far the year L FEEE]
Trariles ig retained aamings

Haiznrz- 25 at 31/03/2024 <1583 18,50 ITlE3




UNJHA FORMULATIONS LIMITED

Uinjha Formulations Limited [CIN 9999961 1994PLC02T932)
Motes to financial statements for the year ended March31, 2025

15 Hevenue from operstions

Pariculars

As at 31052035

{&mount in lacs)
As at 31-02-FH124

Sales ol Products { Met af <ales return) 138631 184960

Tatal 1,386.21 1,348,680

15|I"ar]:|.r]i.ri of Sale of Products As at 31-03-2025 | As at 31-03-2024

Alr Freight Chirge og 963
All spathy Medicinol Sales 4.7 .81
Anchor Satisabaol Sales Afc SE.H3 54.05
A-,-u.rw:dlr. Expoiris Sales 39 G2 g gl
Ayurvedic tems Sales Afe 758.H3 1138.47
Rasw Materipls Sales o o0 00
|zabgol Husk Sales Afc 23078 25093
Sen Frieght Charges a8 A0
Bizcount 07 A0
Packirg Waterialy Saleg Ho 17F A48
PaylliumHusk Edport Saled 6358 20.45
Rate Differsnce A0 13% no 400
Veterinary Mediclmes Exports Afc 2030 2018

Tatal 138621 184960

16 Dthorincame

Parivalars

As at 31-03-2025

{Amount in lacs)
At at 31-03-2024

Diiity Drawback 0,28 52

Interest on deposit 4.97 pas

Exchange gain loss -1 28 a.03

Pralit frem saloof Need asgsed nav

Aodiep Scheme 574

Qehear income a7 (ks
Tuka| 11.46 115

17 Cost of material consmmed

Parieular As &t §1-03-2035
Opening stock
Raw Materal 58.28 bE.80
Warkln Prograss 068 072
Packing matetial .72 11.45
Tatall]| 96,68 TiL57
Purchase detiing thi year (et of purchase return) 1,096, 68 1,54236
Difect Expenises
Labur and Wages 22 BS 2043
Aralynts and treatment ospense 453
Tolsij) 1119.56 1,567.29
Closing stock
Raw Matenal o476 5828
Waorkin F;rugfeu 131 10,60
Maching material 7.66 6,72
Tatal[ll) B5:13 9f.6R
Total{i+ ii- 1] 113211 1.547.58

@



UNJHA FORMULATIONS LIMITED

Unjha Fermulations Limited {CIN:L99999G11994PLC022932)
Motes to financial statements for the year ended March31, 2025

Parlcilhis

As gt 31-03-2075

As Bt 31037024

Finished Goods

Opaning stock 20 2o 34 B8
Closing stock 1713 AT.20
Total 10,07 748

19 Employenbanefitgaponses

Parlculars

As at 31-03-2025

[Amount m lacs)
Ax at 31-03-2034

Salpryand Wages Including saitary in direciomn Sail 45 79
Empls yérs cantritiuteon o FF 1 8% 1 5
Crthvor pierouésites to I'.|I'I1‘|Tti.-'.|r 1902 1411
Sraftwelfarn paponses R4 ThRZ

Total 811 TRO8

20 Financeoost

Paricular

As pt 3103-702%

Armount in laes
Ax at 31032024

InTerest anworking caoital 14 042
(ither interest - 431
Bank charges {incl Bank saparl chargias) 0,67 0,30

Total (Lal 544

Il Other expenses

Armount in lacs

Pariculars Ad gt 31-03.202% As at 31.03.2024
DOther operating cost
Laboratary expandes 63 4.093
Elwctric mapione (L] 739
Machine repairs and mantanance .52 #5060
Consumable storm 782 214
lotvwrork: chargm &5 oo
Tatal other operating costll) 7.4 §1.85
Dther cost
Arwertinement Eypnne (NN 51 0
REpair= and mainiainance Ikia 313
Anmual custody fees 213 (A
fudit fees (el 015
Cormrrlsiion charges 217 1504
Professitingl and consultancy charges .53 89
Office eapenies R 3.48
Dadmtian a1 L
Freight Chargas .04 755
Rent, rates and tadles .64 m7a
Printing @nd stationary Q.88 0,73
Postags anid couried chapies 2.8 254
Traveiling #agpensms 2353 16.55
Shippirg eepenEs 4,37 525
tisting and ather related enpenies LS 411
Inslrance preminm () 214
lelephones and intermet chiarges Qis 0.3
Waler Enprengs (e -
Liconce tees 32 0.20
WEDnamo regIsTraiion 034
Total othar cost{l) H3.32 6593
Takal{l+H) 11126 158.89
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UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited {CIN:L 9999961 1994PLC02T932)
Notes to financisl statements for the year ended March31, 2025

22 Tax Expenses Amount in lacs
Pariculars AL @l 31-03-1025 AL a1 31-03-2024
a|The major companents af income tax expenses for the year ended
Current incometax:

Current incametas charpe 1369 11.76
Adjustment In respect of incametax charge of previous year -1.598 505
Total current Incometax b | 16.80

Deffered Tan
Changes relating to origination and reversal of temporary differences <011 059
Total Deffered Tax Expense -0:11 0.5%
Total 1160 17.39

Lsasmment showmg Defferred Tas Calinlation

|Bemount in Iil:li

AlDefinrrod Taw Amaet
1 Futinom Lo 1o b0 Camod Forwem
¥ Unanieetins Do igiiin
TETAL

OTAZ DS
#iDafferod Tax Liobiity
WY @ per Compsnies Aot {eecepr poodwill and Sna) fihi:EE) SRTY
WY B P InCdmariae ACY 507 CEAE
Tl Ciflesriines 1.R6 iET

DOTL @Ehis Mg 0.5

OTL should Be gz an ey (AL

Qpening Batance of OTA ALEF E
Dol Ban, g Tar il pariad 111 [




UNJHA FORMULATIONS LIMITED

Uinjha Formulations Limited [CIN 9999961 1994PLC02T932)
Motes to financial statements for the year ended March31, 2025
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Unjha Formulations Limited (CIN:L99999G1 1994PLC022932)
Notes to financial statements for the year ended March31, 2025
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UNJHA FORMULATIONS LIMITED

Uinjha Formulations Limited [CIN 9999961 1994PLC02T932)
Motes to financial statements for the year ended March31, 2025

23 Segmentreparting
Operating segments are defined as components of an enterprizse for which discrete financizl mfcemation is
avadlable that 1= evaluated regularly by the chiel operating decizion maker (C00M), 1in decding bow 1o allocate
resourcesandassessingperformance. TheCompany schieloperatingdeclslanmakeristhemanagingdirector  and  the
company has anly ane reportable business ssgment.

24 Employeebenefitplans

The Company makes contributlons tawards pravident fund, 8 defined contrbutien retlrament baneht plan for
gualifying employees, The pravident Tund £ apersted by the Regional Pravident Fund Commissioner, TheCompany
recagnized Rs: 146 lakhs (Previous Year As 1,56 4{akhs) for provident fund comtributions in theStatement of Profit
and Lo The contributions payable 1o these plansby thecompany arest ratesspecfiedin the rules of the scheme

25 Finapcial Instruments {Amount in lacs)
A4 ot 31st Maorch2025 Ay ot 3130 March2zd
Particulars :
Fair value Carrying value Fair value Carrying value
Financial assets
Armoartised cost
Trade recolvahles - 150,75 - b ARE
Cash and cash eguivelant - G438 - B7 a7
MNoneurrent imaesements 0o [0a
Total = 215:13 - 248 .45
Financial Habilities
Amortised cost !
Trade payables - 11667 - 0420
Tota! - 116.67 - 204.20

Fair valie higrarchy

Firiancibl assets and Anancial lablitles measured ot Talr volue In the statement of financlal position are grouped
inti three levels of a fair value higrarchy. The three levels are defined bassd on the observabllity of significant
inputs to the measutemant, as follows:

Levall:Ouoted price: |uradjusted) Inactive markets for fenanceal instrumsents,

Lewel 2; The far value of finanoal instruments that are not traded n an active markes s detarmined usingvaluation
technigues which masimlse the uvse of observable market data relyat litthe as possible one ntity specific astimates.

Liwisd 32 1 v e e of this gignilieant inputs is not bazed on abiervable market data, the Instrament 1§ inciided
in level 3

Financial Instriments As at 31st March22s As &t 3Tt March2024
Financialasgets |
Lovell

Indestmantin thared




UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited {CIN:L 9999961 1994PLC02T932)
MNotes to financial statements for the year ended March31, 2025

#h Helated Party Transactions
ajeymanagerial persommel & their relatives

(PP Erotiben Mayankkumar Pated ManagngRieector

iliM= Esha Mayank Patel Emecutve Director

e Mustoata Majmuddis lodbpursala Dhectar

IWImAr Mgar Pravinbibial Fay Beyrnanigertil porsasmel

b]Entities controlled by keymanagement personne| ar their relatives

[Irvesh Payllium Indusiries L

Transacthons taken place during the year with ralated partles {Amount |n lacs)
Particulaes As at 31st Marchaizs As at 315t MarchZDz4a
Mrs, Krutiben Mayankkumar Patal

Directors ramunerstion |Gross) 1280 12.00
Reczipts 12073 1439
Poyméent 167.05 1780
Retmbursemeant of pxpense 15,56 1L.O09
M4 Evhn Mayank Patel

Directors remuneration]Gross) 553 540
Recepts

Paymuants BAT 316
Retmburssmant of apensa 1.30 0%
Mr Mustufa Najmuddin Jodhpurwala

Dirctars remuneration |Gross) 0.8 L808
Recoipts ‘

Payment 1.22 1.76
AgimburseEment of pxpensg 0.33 Q.47
Mi. ligar Pravinlhal Ray

Salary Expenss 2048 200
Riceanpts .

Payrmients 20a 2035
Urvesh Psyllium Industries Lid

InFerest paid . a5
Iabwork Expenne 7350
Purchiade of Goods 6RO
Detabls of amount duetofdus from related parties {Amount in lacs)
Particulars As at 31st Marchii2s As at 31t March2024
Mt Kritiben Mayankkumar Patal EALCr 11.67(Cr
M5 Eshz Mayank Patel ,20(0) 0.54(Cr)
Uriesh Payllium Industries 1td 01600 T5.IECr)




UNJHA FORMULATIONS LIMITED

Unjha Fermulations Limited {CIN:L99999G11994PLC022932)
Motes to financial statements for the year ended March31, 2025

2¥incometan expense reconciliation
& recanciiation afincame tax expenses apolcable 1o accounting profitg/{loss) beford tax ar the STATULORY INCOME 1K
rate to recognlie Income tan expense (or the year Indicated as fallows

{Amant in faes)

Particulars A at 31st March2025  As at 313t March204

Profit befare income Exes 52.35 4518
Enacted tax rate in Inde 267 6%
Expectad incofnatas axpenzes 1361 178

Adjustrment to reconcile expected [ncome tan expense o
reported Incormmatas expanue:

Eifect of expenses not deductble m determming taxable poofit 151 a7
-241

Effect of expenses deductible indetarmining taxable profit

Deductions -0,02 (001

Agdjustment of current @x of prior penod -1498 585

hersing | - -

Aduated Income ey axpRnse 1171 1680

28D torod Tax assots/ labilities
{Amount In kacs)
Partiewlais Az 3t 318 March2025 A4 8t 31vt Macch2024
Property, plants and equipments
Carrying vake G883
Tox Base 6487
Differance L85
(OTAY/DTL 0.48

DTA /DT ix not creoledonfoir valieaf investment in absenceaf company's intend (o sellthe investment in neor Juture

29Capital managsrment
The ompany's shjoctives when managing capital s 1o safeguard contindity, maintain & strong credit rating and
Reaithy capitzl ratios in order to support its buziness and provide adequate return ta sharzhalders through
continuing growth and maximee the sharenolder's value, The company's oversdl strategy remans unchanged from
privious year, The following table summanzen the capltal of the company

{Amount in laes)
Particulars Ax a1 316t March20Fs Baat 31at March2024

Tatal Equity(a) 1387 273.12
Cask and cash equivelant 6438 Bra7
Total Aermawinos -

Nt Debi(E) B3 HTAT
Het Debt to equity ratio[B/A) -0.21 -0.32

Since the compony o not havingany long termer short ferm bovrnwings it s irelEmnt to caleulate the net debit to
ety ratig




UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited {CIN:L 9999961 1994PLC02T932)
Notes to financisl statements for the year ended March31, 2025

30 Contingent liabilities and capital commitment

For F.¥ 2011-12-and 2010-11, Direct Tax Authorities [Tax Dedurted 3t Source Daparbment) has raized the demandof
Rs. 630 and Bs. 200 respectively, though we have not yet decided whether appeal to be filed or not

I1Miicro small & medium enterprises
Infarmation required to be furnished as per section 72 of the mioro, small and medidin enterprlses development
act, 2006 (MSME Act) and Schedule 11 of the Companies Act, 2013 for the year epded March 31, 2024 This
Information has been determined to the Sxtent such parties have been indentified on the basis of infermation
avadnble with the company and relisd upon Dy auditons

{Amountin lacs)
Particulars As ot Flat March2025 Ax at 31st MarchZ024

#lThe Princlpal amaunt snd the Interest dus there on
remaming unpaid to any supplier 358 at the end of each
sccounting year Prncipal amaunt dus remaining unpaid
interest amaount die remalning unpald

i) The smaunt of interest paid by the buves in Lemms of section
16 of the MSME Act along with the amount of the
by ment made 1o Ehe suppline beyond the appainted day
duringeachaccounting yoar

e} The amaunt of inlerest dus and payabide for the perlod of
delay in making peyment [which has been paid bt beyondihe
appainted day during the year] bur owithour adding  the
|nterest speclfled wnder thie BMicro, Small oand  Mediam
Enterprises Development Act, 2008

d} The amourt of furthes interest remaining due and paystie
even In the succeading years, untll such date when theinterest
dues an athoye Fre actisally pald 1o the smallenerprise, for the
purpase of disallowance &1 a deductible expendieurs under
section I3 of tha MSME Act.

The company has mailed all their vepdors regarding their MSME status and accordingly classified the vendors, for
thi ventors from which no response |s received company has adsumed that vendor s Mon MSRE

12 Forolgn Currency exposure (Amaiintin lacs)
Particulars A< al 31st March2025 Bs @t Tyt March2024

Lsna gL

In view of better disclosures and tme and fairview or to confirm the current yoar clazsifications the fizlres of the
pravious year including ststement ol profit znd loss have besn regrouped; rearranged wherever necessary,

@



UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited (CIN;L993990G)1994PLCD22532)
Notes to finandal statements for the year ended March3l, 2025

FFnancial ratios
The [ofinwing ame analytizal matios for the year ended March31,

2074 pnd MarchIl, m
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Parmiriuars Chpmping quantity Stoch walise Produsttann qemndity
Pt F3.902Nim E9,20.167.00 | 2,09, 1 Kis
Tabéat -

Cining
Favtckumrs

alise

AT 20, 16700
Ti |t L BOMes=
Eor Jam W Golechhs Far ol ontiehalf of boanl of difecion
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UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited {CIN:L99999GI1994PLC02T932)

Balance sheet abstract and company's general business profile

Particulars Details
IRogistration ditails
Registration no. 22033
Srate codis 0
Balance sheet date 31/03,/2025
H}Capital ralsed during the year [Amount In lacs)
Publ|ic maue -
Right s -
Bonus ingie
Private placement -
illja}Pasition of mobifisation and develpoment of funds [Amount in lacs)
Totaleguitites and Habilites 455,65
Taotal assets 455 65
bjEguities and Linbilities
Paidup capital 448,05
Rezerves & Surplus -134.18
Secured loan
Unsecured loan -
cjAssets
Metlided aszets 12022
Curtent assels 33543
Inwestmants |Deposits) 4]
Aczumlated lossss 134.18
IWlPerformance of company [Amount in facs]
Turnover 1,386.2%
Total axpenditurs 1,345.31
Prafit/(foss) before tax 52.35
Profitf{ioss) after tax 40,75
Earnings per sharelinfs.| [WECEES
Dlvidend rate .00,
IV) Generic names of three principal products [ services of company
s per monaetary farms)
Productde seription Alzale Bolus
[tem code ro 30042085
Product description FlbronsF Powder®
[tem code no A00AS011
Product description Anchor Isabgul
ltem code no 121159032

*Vaterinary mediclhal formulations rot far hirman

@
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The Secretarial Department

UNJHA FORMULATIONS LIMITED

Khali Char Rasta, State Highway, Khali,
SIDHPUR 384151 (North Gujarat) India.

Tel: 9825017696 [ 9925483654
e-mail: info@unjhaformulations.com
www_unjhaformulations.com




